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How to use Support and Resistance Effectively
-------------------------
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bubble
I have been a member of this forum since the very early days and an active trader for some years now.

Jsem clenem tohoto fora od jeho pocatku a nejaky rok aktivnim obchodnikem.
Amongst others things being a member of this forum has helped pass the time whilst monitoring any active trades and waiting for trading opportunities to arise.

Clenstvi v tomto foru mi mimo jine pomohlo ukratit cas pri monitorovani aktivnich obchodu a pri cekani na vznik obchodnich prilezitosti.
During my time as a member of this forum i have on occassions participated in some threads but have preffered to take a more stand off approach ,the reason for this being that i try not to let any outside influences detract from my real job of trading.

Jako clen tohoto fora jsem mel prilezitosti ucastnit se aktivne nekterych vlaken, ale davam prednost pasivnimu pristupu. Duvodem toho je, nenechat se vyrusovat vnejsimi vlivy, ktere by mne mohly rusit pri me realne obchodni cinnosti.
I decided to start this thread to show you all an approach that most are lacking in knowldege the main reason being that there is not enough information available on the internet or even in books.

Zacit s timto vlaknem jsem se rozhodl proto, abych vam ukazal pristup, ktery vyzaduje znalosti, kterych se vetsinou nedostava. Hlavnim duvodem je ten, ze na internetu neni dostatek vhodnych informaci a tyto informace chybeji dokonce i v literature.
I think a lot of members on this forum are constantly searching for the next great system, indicator ,etc, if thats what your looking for then this thread wont be for you .

Myslim, ze hodne clenu tohoto fora se nachazi konstantne ve fazi hledani dalsiho uzasneho systemu, indikatoru apod. a pokud se vas to tyka, potom nebude toto vlakno pro vas to prave orechove. 
Well start with the basics move on to chart examples and then go on to some more advanced techniques that are not available any where else.

Dobra, zacneme se zakladnimi priklady grafu a pak prejdeme k nekterym pokrocilejsim technikam, ktere nejsou nikde jinde k dispozici.
I will show you how with the techniques that i have developed you would of been able take all of the recent short move in the GBPUSD and EURUSD.

Ukazi vam jak s technikami, ktere jsem vytvoril budete schopni uchopit vsechny posledni short pohyby na GBPUSD a EURUSD.
Infact im suprised that all the great signal sellers on this forum did not spot this opportunity.

Vlastne jsem prekvapen, ze vsichni ti skveli signal sellers tohoto fora tuto prilezitost nezaregistrovali.
The first thing i would ask you to do if you wish to participate in this thread is to do a google search on s/r to get a feel for the basics ,sites such as investopia will give you enough info to be able to participate, all of the trades will be taken from the hourly chart using the higher timeframes for confirmation techniques and the lower charsts for entry techniques,take some time over the weekend and start with the hourly charts mark some peaks and troughs and see how they interact with the higher charts, dont use any indicators.

bubble

Nejdrive bych vas pozadal, pokud se hodlate na tomto vlakne podilet, abyste provedli google search tykajici se s/r, abyste ziskali zakladni vedomosti. Stranky jako investopia vam poskytnou dostatek informaci k tomu, abyste se mohli zapojit. Vsechny obchody se budou tykat hodinovych grafu a k potvrzeni technik budou pouzivat vyssi casove ramce a nizsi grafy pro vstupy. Venujte o vikendu nejaky cas a zacnete s hodinovymi grafy, oznacte nektere horni a dolni body obratu a vsimejte si jak interaktuji na vyssich grafech. Nepouzivejte zadne indikatory.
bubble
06-08-2007, 08:21 PM
bubble
Part 1

If you have read the first post and decided to participate and taken my advise about looking at a blank chart with no indicators and marking some peaks and troughs here is how your chart should look.

Cast 1.

Pokud jste cetli muj prvni prispevek, rozhodli se pridat a vyslyseli me doporuceni sledovat prazdny graf bez indikatoru a vyznacili si nektere horni a dolni body obratu, tady je jak by mel vas graf vypadat.  
First of all its pointless trying to look at a chart using the full height and width of the screen,so ive posted a blank indicator which you should load onto the screen three times so your screen looks the same as the picture below.

Nejdrive ze vseho je zbytecne se pokouset koukat na graf s vyuzitim plne vysky a sirky obrazovky. Tudiz jsem vlozil prazdny indikator, ktery byste meli vlozit 3x do vaseho zobrazeni, takze vase obrazovka bude vypadat jako nize uvedeny obrazek.
Here are the basic rules that you will need, when i say basic thats what they are nevertheless do not dismiss them ,as these rules are the basis for all the systems and indicators that are being created on this and other forums.

Tady jsou zakladni pravidla, ktera budete potrebovat. Kdyz rikam zakladni, je to to, co mam na mysli. Nicmene neprestavejte je drzet na pameti, protoze tato pravidla jsou zakladem pro vsechny systemy a indikatory vytvorene na tomto i jinych forech.
Resistance is any part at which the market stopped going up and turned down

Rezistence je kterakoli cast, na ktere se trh pri ceste vzhuru zastavil a obratil se dolu
Support is any part at which the market stopped going down and turned up 
Suport je kterakoli cast, na ktere se trh pri ceste dolu zastavil a obratil se vzhuru
An uptrend is a series of rising peaks and troughs

A downtrend shows a series of descending peaks and troughs. 

A sideways trend is a series of horizontal peaks and troughs, with prices moving within a range, failing to make new highs at the top of the price range and failing to make new lows at the bottom of the price range

Role Reversal

One of the most interesting phenomena regarding support and resistance occurs when the price is finally able go above and beyond an identified support or resistance level. 
Vzestupny trend je serie vzrustajicich hornich a dolnich bodu obratu.

Sestupny trend ukazuje serii klesajicich hornich a dolnich bodu obratu.

Stranovy trend je serie horizontalnich hornich a dolnich bodu obratu s cenou pohybujici se se v ramci rozpeti, neschopne vytvorit nove highs na vrcholu cenoveho rozpeti a neschopne vytvorit nove lows na zakladne cenoveho rozpeti.
Role Reversal

Jeden nejzajimavejsi fenomen tykajici se suportu a rezistence nastava, kdyz je cena nakonec schopna se dostat nad a pod identifikovanou uroven suportu nebo rezistence.
[/b]When this happens and a previous trough is broken it is not uncommon to see this previous level of support change its role and become a new area of short-term resistance. 

[/b]Kdyz k tomu dojde a predesly dolni bod obratu je prorazen, neni neobvykle videt, jak predesla uroven suportu zmeni svou roli a stane se novou oblasti kratkodobe rezistence.
The opposite of this process occurs when the price breaks above resistance or previous peak.,this area now becomes a new area of short term support.
Protiklad tohoto vyvoje nastane, kdyz cena prorazi nad rezistenci nebo predesly vrchol a tato oblast se v takovem pripade stava novou oblasti kratkodobeho suportu.
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bubble
Part 2
Cast 2.
fxcruiser,ryanklefan, thanks for your comments.

fxcruiser,ryanklefan, diky za vase poznamky.
On with part 2

Pokracujeme s casti 2.
In part one we established that a rising trend is a series of rising peaks and troughs this is true but we need to take it a step further.

V prvni casti jsme se shodli na tom, ze narustajici trend je serii vzrustajicich hornich a dolnich bodu obratu. Je to pravda, ale my se musime posunout dale.
There 3 types of rising trend ,these are 

Existuji 3 typy vzrustajicich trendu, ktere jsou
NORMAL TREND

CREEPING TREND

BLOW OFF TREND

NORMALNI TREND

PLIZIVY TREND

UTRZENY TREND
A NORMAL TREND is when the price is making a series of rising peaks and troughs and the price does not move substantially into the range of the previous peak quite often in a normal trend the price will come within a few pips of the previous peak before turning back up again these are great opportunities to trade with the trend.

NORMALNI TREND nastava, kdyz cena vytvori serii vzrustajicich hornich a dolnich bodu obratu a neposune se podstatne do rozsahu predesleho vrcholu. V normalnim trendu cena, predtim nez se opet pohne zpet, docela casto vytvori nekolik pips predesleho vrcholu. Jedna se o dobre prilezitosti obchodovani s trendem.
A CREEPING TREND is when the price is making a series of rising peaks and troughs and the price moves back into the range of the previous peak but not as far as the previous trough and then turns back up ,its quite normal to find this type of trend at the beginning of a very good trend.

PLIZIVY TREND nastava, kdyz cena vytvori serii vzrustajicich hornich a dolnich bodu obratu a pohne se zpet do rozsahu predesleho vrcholu, ale ne tak daleko jako predesly dolni bod obratu a pak se otoci zpet vzhuru. Je docela obvykle nalezt tento typ trendu na pocatku velice kvalitniho trendu.
A BLOW OFF TREND is when the market is making a series of rising peaks and troughs and the price does not come close to the previous peak creating a gap, these normally occur near the end of a normal trend and usually are a very fast move .Its important to check the higher timeframe with this type of trend because sometimes what looks like a BLOW OFF TREND can be a retest of a peak on the highertimeframe so its important to distinguish between the two in order to know where to set the profit target.

UTRZENY TREND nastava, kdyz trh vytvori serii vzrustajicich hornich a dolnich bodu obratu a cena se nepriblizi do blizkosti predchoziho vrcholu a vytvori gap. K tomu obvykle dochazi na konci normalniho trendu a obvykle se jedna o velmi rychle pohyby. V ramci tohoto typu trendu je dulezite overit vyssi casovy ramec, proto to co obcas vypada jako UTRZENY TREND muze byt prezkouseni vrcholu na vyssim casovem ramci a tudiz je dulezite, z duvodu rozhodnuti kam umistit profit target, mezi nimi rozlisovat. 
REVERSE EVERYTHING FOR DOWNTREND

06-09-2007, 01:52 PM 

bubble  

EXAMPLE OF A CREEPING TREND

PRIKLAD PLIZIVEHO TRENDU
http://www.divshare.com/download/886469-ac5
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Example of a normal trend 
Priklad normalniho trendu
NORMAL TREND

NORMALNI TREND
http://athena.divshare.com/athena2/f...rmal_trend.gif
[image: image3.png]EURUSD,MI5 13368 13373 1367 13372
NORMAL TREND

AND THEN TURNS
3TIMES TO GO LO|

e
[n.l u“,,..‘ "‘M

ACK UP

L

i

SEE HOW THE PRICE TRADES INTO THE RANGE OF THE PREVIOUS PEAK

,,Wl»ft' i

I,
|

et

g

bl

""m[j‘qu“""' I

MetaTrader - Alpar UK, © 2001:2007 MetaqQueotes Scftware Corp.

1af*"H g
135
P 500000
sooonn
P 50000
sooonn
P 50000

P B T P P e P W WP W P PP £ P TVt VP 7 s P v P S




06-09-2007, 06:39 PM 

bubble  

Example of a Blow off Trend 
Priklad utrzeneho trendu
BLOW OFF TREND

UTRZENY TREND
In the picture pay attension to the gap created between the previous peak and where the market turns,look at the bars and you will see the price has started to turn up and makes a very fast move to finish the uptrend.

Na obrazku si nenechte ujit gap vytvoreny mezi predechozim vrcholem a mistem kde se trh otaci. Podivejte se na sloupce a uvidite jak se cena otocila vzhuru a vytvari velice rychly pohyb k dokonceni vzestupneho trendu.
The market then moves lower the trend is over.

Trh se pote pohybuje nize, trend je u konce.
http://athena.divshare.com/s03/files..._off_trend.gif
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jackt  

Every day I look at chart but I never notice there are different type of trend. It's eye opening. 

Thank-you very much. Hope to see more soon.

jackt

Na grafy se divam denne, ale neuvedomil jsem si, ze tam jsou ruzne typy trendu. Jsou to zalezitosti, ktere oteviraji oci. Dekuji velice mnoho. Doufam, ze vice veci bude brzy nasledovat.

jack
06-10-2007, 06:14 PM 
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Sideways Trend
Stranovy trend
Rick200716,jackt,christoff, thanks for your positive comments,
Rick200716,jackt,christoff, diky za vase pozitivni komentare,
Lets take a look at a SIDEWAYS TREND (commonly known as ranging)
Pojdme se zamerit na STRANOVY TREND (bezne znamy jako trasujici)
Look at the chart see how the price travels between its high and low and each time fails to make a new high or low, eventually a breakout of the low takes place ,notice the retest of the low after the breakout.
Podivejte se na graf a uvidite jak cena cestuje mezi svym high a low a pokazde nedokaze vytvorit novy high a low a nakonec nastane prorazeni low. Vsimnete si prezkouseni low po tom co dojde k prorazeni.
In the next part we will take a look at ROLE REVERSAL and how S/R works with REVERSALS .

In later parts we will look at the relationship between the area on the charts that we have identified as S/R levels and see how they confirm each other on the higher timeframes.

We will look at how far the price can move into its previous range.

Entry techniques for the different types of trend.

Where to place stop loss using our s/r lines and most importantly where to place our profit targets.
V dalsi casti se podivame na ROLE REVERSAL  a jak pracuje S/R s OBRATY.

V dalsich castech se podivame na vztah mezi oblastmi na grafech, ktere jsme identifikovali jako urovne S/R a uvidime jak se navzajem potvrzuji na vyssich casovych ramcich.

Podivame se jak daleko se cena pohne do sveho predesleho rozsahu.

Vstupni techniky pro ruzne typy trendu.

Kam za pouziti naseho s/r umistit stop loss a co je nejdulezitejsi, kam umistit nas profit targety. 
REMEMBER 
MEJTE NA PAMETI
BUYERS ENTER THE MARKET AT SUPPORT AND TAKE CONTROL FROM THE SELLERS

SELLERS ENTER THE MARKET AT RESISTANCE AND TAKE CONTROL FROM THE BUYERS
KUPCI VSTUPUJI NA TRHY NA SUPORTU A PREBIRAJI AKTIVITU OD PRODEJCU
PRODEJCI NASTUPUJI NA TRHY NA REZISTENCI A PREBIRAJI AKTIVITU OD KUPCU
Attached Images
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Role Reversal
Lets move on to ROLE REVERSAL

Pojdme k ROLE REVERSAL

""Another principle of technical analysis stipulates that support can turn into resistance and visa versa. Once the price breaks below a support level, the broken support level can turn into resistance. The break of support signals that the forces of supply have overcome the forces of demand. Therefore, if the price returns to this level, there is likely to be an increase in supply, and hence resistance. 

The other turn of the coin is resistance turning into support. As the price advances above resistance, it signals changes in supply and demand. The breakout above resistance proves that the forces of demand have overwhelmed the forces of supply. If the price returns to this level, there is likely to be an increase in demand and support will be found.""

""Dalsi z principu technicke analyzy stanovuje, ze suport se muze obratit v rezistenci a opacne. Ve chvili, kdy cena prorazi pod uroven suportu, prorazena uroven suportu se muze obratit do rezistence. Prulom suportu signalizuje, ze sily podpory premohly sily poptavky. Pokud se tedy cena vrati na tuto uroven, je pravdepodobne ze dojde k narustu podpory a tudiz k rezistenci.

Druha strana mince je zmena rezistence na suport. Pokud cena pokracuje nad rezistenci, signalizuje to zmeny v podpore a poptavce. Prorazeni nad rezistenci prokazuje, ze sily poptavky premohly sily podpory. Pokud se cena vrati na tuto uroven, je pravdepodobne, ze dojde k narustu poptavky a dojde k objeveni suportu.
"" quote from stockcharts.com"

"" citace z stockcharts.com"

Role reversal can occur during a trend or at a reversal known as a V bottom. or top.

K obraceni role (Role reversal) muze dojit v prubehu trendu nebo ve zvratu znamem pod oznacenim V zakladna. nebo vrchol.
Attached Images
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el cid  

here is how a pro trades support and resistance 

tady je, jak profik obchoduje suport a rezistenci
7 entries on cable with stop loss of 20 and total profit of over 100 pips in 1 day

7 vstupu na cable se SL 20 a celkovy zisk vice nez 100pips za 1 den
Attached Images

support and resistance strategy.jpg (152.3 KB, 502 views)
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Hi elcid,

thanks for the chart,

Ahoj elcide,

diky za graf,
a pro would take the one trade because if the pro knew where support was he would know where resistance is.

profik by vzal jeden obchod, protoze jestlize profik vi kde byl suport bude vedet i kde je rezistence.
Malcik

thanks for the support excuse the pun

Malciku,

diky za podporu
06-11-2007, 10:09 PM 

Malcik  

Hi bubble,
Thanks for starting and updating this thread. Finally, after looong time, another thread about REAL trading appeared. I'm anxiously awating your further contributions 

Malcik

Ahoj bubble,
Diky za zahajeni a aktualizaci tohoto vlakna. Konecne se po dlooouhe dobe objevilo dalsi vlakno ohledne OPRAVDOVEHO obchodovani. Netrpelive ocekavam tve dalsi prispevky

Malcik
06-15-2007, 04:42 PM 
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Part 3 
Cast 3.
Just to recap in

Mala rekapitulace
PART 1

We looked at the basics of support and resistance is formed.

CAST 1.

Zamerili jsme se na zaklady formovani suportu a rezistence.
PART 2

We looked at the differents types of trends and role reversal.

CAST 2.
Sledovali jsme ruzne typy trendu a obratu role.
Part 3 

In this part we will look at the role that different timeframes play in support and resistance.

CAST 3.
V teto casti se podivame na to, jakou roli hraji ruzne casove ramce v ramci suportu a rezistence.
Multiple time frame analyses is based on the concept that every time period has it’s own trend and also it’s own support and resistance levels.

Nasobna analyza casovych ramcu je zalozena na konceptu, ze kazdy casovy usek ma svuj vlastni trend a take sve vlastni urovne suportu a rezistence.
Its important to be able to confirm your s/r level with the HTF to give confidence and to gauge the strength of the trade clearly if the s/r is minor ie eminates from the tading timeframe the move may not be as long as one that eminates from the HTF.

K ziskani duvery je dulezite potvrdit vasi uroven s/r s HTF a zmerit presne silu obchodu. Dalsi veta je divne napsana,  nerozumim. 
The easist way to show this will be to post some charts.

Nejednodussi zpusob jak to ukazat bude postnout nejake grafy.
06-15-2007, 08:01 PM 
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Lets not get confused between pivot points and classical support and resistance.

Nenechte se zmast mezi body pivotu a klasickym suportem a rezistenci.
Read this it proves that pivot points are not areas of support and resistance, pivot points are only marginally more probable areas for reversal (or at least picking the high and low of the day) than a random system. 

Precteni toho dokazuje, ze body pivotu nejsou oblastmi suportu a rezistence. Body pivotu jsou pro obraty pravdepodobnejsi oblasti pouze okrajove (nebo prinejmensim zachycenim high a low dne) nez nahodny system.
http://www.mypivots.com/articles/art...aspx?artnum=35

Just wanted to make this clear incase anyone following this thread is confused and please elcid dont post anymore items about your systems as im trying to keep it on the one subject of course the efforts you make to help the members of this forum are appreciated.

bubble
Chtel jsem to pouze vyjasnit pro pripad, ze by byl nekdo, kdo sleduje vlakno, zmateny. A prosim elcide, neuverejnuj dale zalezitosti tykajici se tveho systemu, protoze ja se snazim drzet jednoho tematu. Samozrejme usili, ktere venujes pomoci clenum tohoto fora se ocenuje.
bubble
06-21-2007, 11:10 AM 

Malcik  

Hi bubble,

Thanks for continuation of this thread. However, I'm a bit confused right now. Earlier you said (or I understood it the way) that:

Ahoj bubble,

Diky za pokracovani tohoto vlakna. Nicmene jsem nyni trochu zmaten. Drive jsi prohlasil (nebo jsem to tak pochopil) toto:
You waited for a market turning point (for example for a top)

You marked the _last support before the peak_

You waited for the price to break out back to the downside

You waited for 1st retracement as a test that the role reversal works and that the support now becomes a resistance before a price's way down

You waited for the _2nd retracement_ for short entry

Cekal jsi na bod obratu trhu (napriklad na vrcholu)

Oznacil jsi posledni suport pred vrcholem

Cekal jsi, az cena vyrazi zpet dolu

Cekal jsi na 1. navrat jako test, zmena roli funguje a ze se suport nyni stal pred cestou ceny dolu rezistenci

Cekal jsi na 2. navrat pro short vstup
(Reverse for long entries)

(Obrat pro long vstupy)
Now you are saying that:

Nyni rikas ze:
You wait for a market turning point (for example for a top)

You mark the _peak itself as resistance_

You wait for the _1st retracement_ for short entry

Cekas na bod obratu trhu (napriklad pro vrchol)

Oznacil jsi hrot jako rezistenci

Cekas na 1. navrat pro short vstup
So now I'm just confused which one of these you actually follow... or do you trade both of them?

Takze jsem nyni zmateny, ktery z nich vlasne sledujes... nebo obchoduje oba dva?
Thanks again for putting your time into this thread. I can't wait till next lesson.

Malcik

Diky jeste jednou, ze venujes tomuto vlaknu svuj cas. Nemuzu se dockat pristi lekce.

Malcik
06-21-2007, 12:51 PM 

bubble  

If there isnt a trough above the area identified as resistance it could be the end of a retracement so you should check the htf for the role reversal.

So the answer is both when applied correctly.

bubble

Pokud nad oblasti stanovenou jako rezistence neni dolni bod obratu, mohlo by se jednat o konec opacneho pohybu, takze bys mel overit htf na role reversal.

Odpoved je oba dva, pokud se to pouzije spravne.

bubble
06-24-2007, 06:43 AM 

Malcik  

I agree. I was stuck with full screens of indicators and wasted several months of my life on them until I realized they were worthless -- at least for me. Therefore I'm glad that bubble started this. He said he had more of his insights for us about this trading methodology so let him come up with it and let's be patient till then.

Malcik

Souhlasim. Byl sem prilepeny na orazovku plnou indikatoru a nekolik mesicu sveho zivota s nimi mrhal svym casem do chvile nez jsem si uvedomil, ze jsou k nicemu – prinejmensim co se me tyce. Proto jsem rad, ze s tim bubble zacal. Rekl, ze ma pro nas ohledne teto obchodni metodiky vice postrehu, takze jej nechme at s nimi prijde a do te doby budme trpelivi.
Malcik
06-24-2007, 07:35 PM 

bubble  

Question Time
Cas pro otazky
Its been a week since starting this thread ,this should have given those that are interested in learning to trade a chance to digest the info that has been posted so far.

Od zacatku tohoto vlakna ubehl tyden. Tem, kteri se zajimaji o obchodovani by to melo poskytnout sanci ke straveni vsech info, ktere byly doposud uverejneny.
Before i move on with the next set of topics here is your chance to ask me any questions regarding any of the topics covered so far.

Predtim, nez se posunu k dalsimu baliku temat, nabizim moznost, abyste mi polozili jakoukoli otazku tykajici se kterehokoli doposud probiraneho tematu.
I would also ask everyone to refrain from answering or asking questions of other participants regarding this subject as it only makes it more dificult for me to follow the thread.

bubble

Take bych vsechny pozadal, aby se zdrzeli odpovedi a dotazu na otazky ostatnich ucastniku tohoto tematu, protoze mi to zpusobuje obtize pri sledovani tohoto vlakna.
bubble
06-24-2007, 07:51 PM 

bluto  

Brilliant thread here...one of the best ever...

Tohle je unikatni vlakno....jedno z doposud nejlepsich....
06-24-2007, 11:58 PM 

Guyver  

yep the best !!
jo, nejlepsi!!!
06-27-2007, 07:57 PM 

chrislee  

I've just found this thread and can i say, after a brief look, what a fantastic thing you have going here, Bubble. Price action combined with S/R levels is my thing - you can forget all the fancy indicators and systems - keep it simple is the way. 

I will have a proper read tomorrow.

Regards Chris
Prave jsem objevil toto vlakno a muzu rici, po kratkem nahlednuti, ze tady delas bubble fantastickou vec. Pohyb ceny kombinovany s urovnemi S/R je moje vec – muzes zapomenout na vsechny efektni indikatory a systemy – udrzuj to takhle jednoduche.
Zitra si to poradne proctu.

Zdravim, Chris
06-28-2007, 10:55 AM 

bubble  

mas0n,

i would not say ignore fundamentals but the days of trading news are over ,how many news releases have we seen where the news is positive or negative for a currency and the price does exactly the opposite to what every one is expecting , these guys that make the markets move are not going to give their money up easily ,the one area they know that they can be beaten is s/r yet at the same time they also know that there are not many of us that understand it enough to be able to do that .

bubble

nerekl bych, ze mas ignorovat fundamentalni info, ale dny obchodovani news jsou ty tam. Kolik vidime news vyhlaseni, kdy je news pro menu pozitivni nebo negativni a cena cini presne opak toho co kazdy ocekava. Ti chlapici, kteri ovladaji pohyby trhu, nehodlaji pustit sve penize tak snadno. Jednou z oblasti, o ktere vedi, ze v ni mohou dostat na budku je s/r a stejne tak vedi, ze nas neni mnoho, kteri to maji tak dalece zmakle, abychom to mohli dokazat.
bubble
06-28-2007, 12:16 PM 

steveshutts  

Bubble,

A few questions if i may? 

Do you operate mainly from the 240 chart for trend direction?

How many currencies do you observe?

How many trades do you average a month with this strategy?

So basically, you always wait for the second touch of an S/R area and then you take a position without waiting for price action to confirm. The second touch is your confirmation and if it carries on through then so be it, wait for the next setup. 

The advantage of this method is that you get a nice entry with a tight stop compared with waiting for price confirmation. I suppose waiting for the second visit is confirmation, if it holds that is. So once you have seen price visit an old resistance area, now acting as support, and it moves away, will you then set a limit at this area to take an entry if it comes back down? Unless, of course, price action before the return to S/R shows potential for a bigger move against the trend?

Steve
Bubble,
Mohu nekolik otazek?

Operujes pro smerovani trendu hlavne z grafu 240?

Kolik men sledujes?

Kolik obchodu v prumeru mesicne s touto strategii udelas?

Takze v zasade pokazde cekas na druhy dotek S/R oblasti a potom zaujmes pozici bez cekani na potvrzeni pohybu ceny. Druhy dotek je tve potvrzeni, pokud to tak je. Takze kdyz vidis, ze cena navstivila starou oblast rezistence, nyni pusobici jako suport a pohybujici se pryc, stanovis tedy v teto oblasti limit, kdyz to jde dolu, k zaujeti vstupu? Samozrejme pokud pohyb ceny neukaze pred navratem na S/R potencial pro vetsi pohyb proti trendu?
Steve
06-28-2007, 01:49 PM 

bubble  

Steve,

Do you operate mainly from the 240 chart for trend direction?

Depends on the timeframe you trade from, eg.

15, trend from 60m

60 trend from 240

use the factor of 5 obviously your platform will give some limitations.

Zalezi na casovem ramci ze ktereho obchodujes, napr.
15, trend z 60m

60 trend z 240
pouzij faktor 5, tva platforma ma zrejme nejake omezeni.
How many currencies do you observe?

Thats up to you ,personally i observe all the majors , yen crosses ,some cfd, ftse index and gold.

To zalezi na tobe. Ja osobne sleduji vsechny majors, yen crosses , nejake cfd, ftse index a zlato.
How many trades do you average a month with this strategy?

Thats a difficult one as it depends on what the markets are doing but more than enough to keep busy.

To je slozite, protoze to zalezi na tom co dela trh, ale dost na to mit toho plne kecky.
So basically, you always wait for the second touch of an S/R area and then you take a position without waiting for price action to confirm. The second touch is your confirmation and if it carries on through then so be it, wait for the next setup.
I wait for a turning point u can use any trend following indicator, a turning point occus when the price rejects a s/r level wait for the price to come back for a retest ,u could use momentum for confirmation and gauge the strength of s/r if the same area matches with s/r on a higher timeframe.

Another technique that i have not discussed here involves looking at a lower timeframe for a break of the corrective move that is retesting the s/r area,because each swing creates its own s/r areas.

If the price pulls away before an order is placed ,so be it.

i hope this answers your questions.

bubble

Ja cekam na bod obratu. Ty muzes pouzit jakykoli indikator sledovani trendu. Bod obratu, protoze kdyz cena odmitne uroven s/r, cekam az se cena vrati zpet k prezkoumani. Ty muzes k potvrzeni pouzit momentum a zmerit silu s/r, pokud se cstejna oblast shoduje se s/r na vyssim casovem ramci.
Dalsi technika, kterou jsem zde nerozebiral zahrnuje sledovani nizsich casovych ramcu na prorazeni opravneho pohybu, ktery retestuje oblast s/r, protoze kazdy swing vytvari sve vlastni oblasti s/r.

Pokud se cena stahne pred umistenim prikazu, tak at.

Doufam, ze jsem tim odpovedel na tvoje otazky.

bubble
Yesterday, 05:28 PM 

Sundowner  

Thanks again Bubble,

I was missing something really basic in your analysis and you've cleared that up nicely, I think. 

Znova diky Bubble,
Neco zakladniho z tve analyzy mi uniklo a ty jsi to, myslim, vyborne objasnil.
I thought you drew lines of s/r from an historical perspective and then watched to see if the turning points of current price action matched, checking those on htf. Even so, plotting historical levels of s/r on the 240 chart and watching the price action around them has been an education in itself.

Myslel jsem, ze kreslis linie s/r podle historickeho nahledu a pak sledujes, jestli se body obratu konkretniho pohybu ceny shoduji a kontrolujes to pomoci htf. Presne tak, umisteni historickych urovni s/r na graf 240 a sledovani pohybu ceny kolem nich bylo vychovne samo o sobe.
I can see a lot more study is required. Nothing worth while comes easy.

Cheers
Vidim, ze je treba studovat mnohem vice. Nic hodnotneho se neziska snadno.
Tak ahoj
Yesterday, 06:38 PM 

bubble  

I have tried to make it as clear as possible but it is extremely difficult to do this on a forum ,as you say it takes a lot of practise to get this right, on the other hand look at the risk reward that trading this way gives ,i think most will find it to be the best around.

One of the other problems here is that you are having to use a basic chart which is how i originally learnt all this but over time i have been lucky to discover some tools that can aid in identifying these areas of s/r, having said that the interpretation of these areas still has to be done by using the brain.

bubble

Snazil jsem se to podat co nejsrozumitelneji, ale na foru je to extremne obtizne. Jak rikas, vyzaduje to hodne cviceni, nez se to dela spravne. Na druhou stranu, podivej se na risk reward, ktery toto obchodovani nabizi. Myslim si, ze vetsina lidi to vidi jako nejlepsi co je k dispozici.

Jeden z dalsich problemu zde je, ze pouzivas zakladni graf, ktery je takovy jaky jsem se puvodne ucil, ale casem jsem mel stesti a objevil nejake nastroje, ktere mohou pomoci v identifikaci zminenych oblasti s/r. Tim rikam, ze interpretace techto oblasti musi byt stale provedena za pouziti mozku.
bubble
Yesterday, 07:31 PM 

samso  

Great thread 

Hi Bubble,

You are teaching something which really works. May God give you the best rewards for this. Would you be kind enough to shed some light on the other tools which you mentioned in the last thread. Thanks again for sharing all this.

Highly appreciated.

samso

Uzasne vlakno

Ahoj bubble,

Vyucujes neco, co opravdu funguje. Necht ti buh za to poskytne nejlepsi odmenu. Mohl bys byt tak laskav a osvetlil dalsi nastroje, ktere zminujes v poslednich prispevcich. Diky jeste jednou za to, ze se o tohle vsechno delis.

Vysoce ceneno,

samso
Yesterday, 08:13 PM 

bubble  

Samso,

i appreciate your request , i probably should not have mentioned the above, you have to appreciate that im not about to give away the edge that i have on a public forum , i have supplied more than enough information and examples for any one who reads this thread to change the way they perceive trading and become profitable.

If I were to offer a limited number of members of this forum the opportunity to purchase the information then i would probably be branded as some sort of charlattan on the other hand if i give the information away , then it would most probably be repackaged and sold by some internet marketeer.A catch 22 situation.

bubble

Samso,

ocenuji tvuj dotaz. Pravdepodobne jsem to vyse nemel zminovat. Musis ocenit, ze se nehodlam vzdat omezeni, ktere mam na verejnem foru. Poskytl jsem vice nez dost informaci a prikladu pro kazdeho, kdo toto vlakno cte, aby zmenili zpusob, kterym chapaji obchodovani a stali se ziskovymi.

Kdybych nabidl omezenemu poctu clenu tohoto fora prilezitost ke koupi informaci, pak bych byl pravdepodobne povazovan za sarlatana. Na druhou stranu, pokud bych informace uvolnil, byly by z nejvetsi pravdepodobnosti prebaleny a prodany nekterym internetovym obchodnikem. Je to situace z Hlavy 22.

bubble 
Yesterday, 08:42 PM 

Sundowner  

Agreed,

What you have already shared is very generous and I'm sure appreciated by others besides myself.

Cheers

Suhlasim,
Co jsi doposud nabidnul je velice velkoryse a jsem si jisty, ze to mimo mne ocenuji i ostatni.

Tak ahoj
Today, 01:27 PM 

bubble  

Range what is it and how can it help us ?
Rozpeti, co to je a jak nam to muze pomoci?
When talking about range most people think of it in the context of a trading range where the price is bouncing between support and resistance and therefore the market is classified as trading between a range or the securities daily range which is how many pips on average the security moves in a day.

Kdyz hovorime o rozpeti, vetsina lidi uvazuje v kontextu obchodniho rozpeti, kde cena poskakuje mezi suportem a rezistenci a proto se bere, ze trh obchoduje mezi rozpetim nebo akcie dennim rozpetim, coz je o kolik pips prumerne se akcie denne pohne.
There is another use of the term range which we are going to look at here, and this refers to how far the price can travel into its previous range before a trading opportunity is discounted or in simpler terms how far the price can travel into the previous peak/trough.

Pro termin rozpeti mame i dalsi uziti, na ktere se nyni podivame a to referuje ve smyslu jak daleko muze cena smerovat do sveho predchoziho rozpeti pred tim, nez je obchodni prilezitost zlevnena nebo v jednoduzsim pojeti, jak daleko muze cena smerovat do predchoziho vrcholu/dolniho bodu obratu.
Remember the creeping trend where for instance in an uptrend the price is making higher lows and higher highs but each higher low comes into the range of the previous peak.

Vzpomente na plizivy trend, kde napriklad na vzestupnem trendu cena vytvari vyssi lows a vyssi highs, ale kazdy vyssi low prechazi do rozpeti predchoziho vrcholu.
Price can trade into its range in a trend , at a top/bottom, during role reversal, when trading in between a normal range and its important to consider this in your trading as it can give many clues to help us with entries and timing when to take a trade.

Cena muze obchodovat?? (trendovat??) v trendu ve svem rozsahu, na vrcholu/zakladne, v prubehu role reversal, kdy obchoduje mezi normalnim rozpetim a je dulezite vzit toto v uvahu pri svem obchodovani, protoze to muze poskytovat mnoho voditek, ktere nam pomahaji se vstupy a s casovanim zaujetim obchodu.
To find the range in an uptrend we need to look at the top of the previous swing down then we need to find the area where the top was broken the price should not close past this area otherwise it is considered that the uptrend has been broken.Once you get the hang of this you will notice that the turning points i always talk about usually happen around this area.

K nalezeni rozsahu na vzestupnem trendu se potrebujeme podivat na vrchol predchoziho swingu dolu, pak potrebujeme nalezt oblast, kde byl vrchol porusen, cena by se za touto oblasti nemela uzavrit, protoze jinak se to povazuje, ze byl prorazen vzestupny trend. Kdyz se do toho dostanete, uvedomite si, ze body obratu, o kterych stale hovorim, vznikaji kolem teto oblasti.
ok will continue this later with some examples.

bubble

ok, pozdeji budu pokracovat na nejakych prikladech.
bubble
