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Summary
This document describes important aspects of the All2Gather FOREX trading system.
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1. Forex trading

1.1. Technical analysis

I trade in a fully technical way. I use just the information from the price chart. | don’t care about
any news or other “fundamental” information.

OHLC — daily bar chart of EUR/USD:
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1.2. Indicators vs. Price Action

Indicators (like Moving Average, Bollinger Bands, RSI, CCI, etc.) are almost always lagging. 1.e.
they don’t reflect, what’s happening right now. Therefore I use purely “Price Action” approach —
formations and patterns on the price chart.

1.3. Leverage

Trader can purchase money from the broker to buy or sell a security. It means that just a small
amount of money is needed to control a much bigger amount.
| don’t buy or sell any money physically, but the broker just opens a “position” for me.

To understand in detail how margin trading and leverage work please study some materials about
basic principles of trading.

1.4. Long/Short position

Long position means buying certain number of lots of a currency pair. If the price goes up, | am
earning, if the price goes down, | am losing.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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Short position means selling certain number of lots of a currency pair. If the price goes up, I am
losing, if the price goes down, | am earning.

Long and short positions are totally equal; there is nothing bad in “shorting”.

However it happens that a market has slightly different characteristic for the moves downwards
than for the moves upwards.

1.5. Pip

Pip is the smallest change the price can do.
(E.qg. the difference between the price 1.34852 and 1.34952 is 100 pips.)

1.6. Spread

Spread is a difference between the Bid rate and Ask rate. Broker takes this difference instead of
commision for each trade realized (no matter if winning or losing).

1.7. Swap

Swap is based on the difference between interest rates of particular currencies in the traded pair.
Trader will pay or receive this difference if the position is left open over night.

Information about actual spreads and swaps can be found on the broker’s website.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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2. All2Gather system components

2.1. Price patterns

All patterns described below generally try to benefit from a situation, when the market will
probably change its direction. For me they work best on the Daily timeframe.

Entry signals from these patterns can be well combined with a Bailout Exit (exit on the first

profitable Open).

2.1.1. WillReversal

It is a pattern the famous trader Larry Williams in his books declares to be one of the strongest
patterns he has ever discovered and used.

Buy entry signal:
(Close[1]<Close[2]) AND (Close[1]<Open[2])

}

Sell entry signal:
(Close[1]>Close[2]) AND (Close[1]>Open[2])

}

Close[1] means previous bar’s Close. Close[2] means 2™ previous bar’s Close. Index in brackets
means number of bars in history. Current bar is indexed as 0.

I usually require such entry signal to be confirmed by a Tolerance. Next day’s price must
(almost) exceed previous day’s high for a buy signal or previous day’s low for a sell signal:

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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2.1.2. Reversal

This is my variation of the WillReversal pattern that also works well.

Buy entry signal:

(Low[1]<Low[2]) AND (Low[0] > Low[20])

10 Feb 200

Instead of Open and Close | use the Low values from previous two days. The second part of the
rule tries to enter in accordance with a trend.

The rule for the Sell signal is inverse, using the High values.

| again require such entry signal to be confirmed by a Tolerance.

2.1.3.  Specialist’s trap

Another tip from Larry Williams tells that it is probable that the market direction will turn

Take maximum and minimum price over previous 20-days period. If the price goes below this

“range”, it is called a “range breakout”.

Let’s call the bar that made the breakout “bar B”. If one

of 2" — 7" bars after the bar B exceeds the bar B’s High, it is a Buy signal. Sell signal vice versa.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are

sure about what you are doing.
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2.2. Specific variables

2.2.1. Average Volatility
It is calculated as an arithmetic mean of several previous periods (usually 20):

Volatlllty in plps

3||—\

Zn: (High[i]— Low(i]),

i=1
where n = 20 (usually).
This variable is very similar to the indicator “ATR (Average True Range)”.

| use a Volatility multiplier for almost every parameter of my systems, since it helps a lot to
adjust the strategies to current market conditions.

(1.e. Dynamic StopLoss = 0.3 means that I calculate the average volatility in pips in the moment |
want to enter a market and 0.3 * Average Volatility is my StopLoss for this position.)

2.2.2. Tolerance

By the term “Tolerance” | mean the distance from certain point (e.g. previous High) that confirms
an entry or exit signal. | specify it either as an absolute value (number of pips) or relatively
(multiplier of the average volatility).

223. TDW

TDW means Trade Day of Week. It may sound silly, but I use different days to enter the
positions. Each strategy inclines to behave better or worse on Monday or e.g. on Wednesday. E.qg.
for the Reversal entry - Monday, Tuesday and Friday give the best results on GBPUSD.

One of the explanations why this works could be that the market behaves differently in the
beginning/mid/end of week. I don’t blindly believe, what people say. But Larry declares this
concept to work well and my experience confirms it so far.

2.2.4. Trading hours

Similar to TDW, market usually behaves differently in various times during the day. That’s why |
specify only certain time window during the day when strategy is allowed to enter a position.
8:00 AM seems to be a reasonable time to start trading. Usually liquidity is already good at this
moment, European markets have passed their opening period and trend of the market for next
several hours is often established.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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2.3. Exits

2.3.1. Basic StopLoss

With entering each position | specify a price, where the broker will automatically exit the
position in case of not moving towards the desired direction. It is called Stop Loss. If this
happens, the position ends up with a small loss, equal to at maximum the amount set as the Risk
level (e.g. 2% of last account balance).

2.3.2. Bailout Exit

This means to close the position when the markets open (eventually when the broker starts to
accept orders) in case the position has made a profit.
Such approach helps to “smooth” the equity curve, i.e. to make the strategy more “robust”.

2.3.3. Exit on Trailing StopLoss

It is possible to shift (“trail”) the StopLoss level to protect the profits generated by an open
position so far or at least to decrease the amount risked.

I usually shift the StopLoss certain distance below previous period’s Low (long position) or
above previous period’s High (short position).

It is also good to trade on Daily timeframe, but shift the StopLoss on an hourly timeframe. If an
exceptionally high profit is generated during the day, it is safer to shift the StopLoss sooner,
rather than waiting until the end of the day.

If the price hits the StopLoss, the position is closed.

I never shift my StopLoss level to the contrary of the direction of the position. (I.e down when in
a long position or up when in a short position) Such acting would mean increasing risk to a
higher than defined percent.

2.3.4.  Profit Taking

Take Profit level works very similarly to StopLoss. The only difference is that it is set in favor of
the position’s direction. If the price hits the Take Profit level, the position is closed with a
positive amount earned.

I usually specify the StopLoss, Trailing StopLoss and TakeProfit as a percentage of average price
volatility during previous 20-50 days.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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3. Risk management

There are many risks in trading and this document doesn’t by far describe all of them. But risks
can and must be under control if one wants to trade successfully.

The biggest risk is usually the trader him-/herself. The aspect of psychology and emotions can be
mitigated by using a fully automated trading system. However even watching such system in
action and a commitment to the idea that result of a single trade doesn’t mean anything can be
sometimes very exhausting and frustrating.

There exist also many kinds of technical risk - strarting e.g. with the internet connection stability
and not ending with the fact that rules change from time to time. A good example is introducing
one extra decimal place by Alpari UK from the beginning of 2009.

3.1. Position sizing and Money Management

The more money | have on my account, the bigger positions | can afford to trade. But | always
calculate the position size so that I am risking at maximum certain percent of the account balance.
If I have less money, | trade fewer lots.

The second variable influencing my position sizing is the StopLoss distance, which is influenced
by the average volatility of the market.

There are different approaches to perform the money management. Generally it means the
maximal amount risked on each position with regard to how much it can theoretically earn.

I use the “Equal percentage”. (E.g. | calculate the number of lots to risk 2% of my account in case
the basic StopLoss is hit.)

The green area of the backtesting chart in the chapter 7.2 is a good example of how the position
size can even decrease if the market volatility becomes higher, even though the account balance
grows. In another words — following steps are performed to calculate number of lots to be traded:

a) Calculating the Average Volatility for a given period of time (e.g. 20 days)

b) Calculating the StopLoss size as a percentage of the Average Volatility

c) Checking the Pip value

d) Determining maximal risk as number of percents of the actual account free margin

e) Calculating number of lots as:

Lots = MathFloor((AccountFreeMargin() * Risk) / (StopLoss * TickValue)) / 100

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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4. Trading strategies

Trading strategy is a set of rules for entries, exits, position management and money management
that allows the trader to decide at any time, what to do.

Every trading strategy has many losses and many profits. Nothing and no one can ever exactly
tell, whether the market will go up or down. However it is possible to work with the fact that
there are moments, when there is an increased probability that something will or will not happen.
It is important to think in the long term. This is called “statistical edge”. Good trading strategy
should merge several “edges” to provide decent and consistent earnings.

A good strategy should work in more markets, eventually timeframes. When | say “work”, it does
not necessarily mean that such strategy must be profitable on all markets and timeframes. This is
simply not possible. It should work technically and behave consistently even under changing
circumstances. It would take at least 500 pages to describe this topic in detail. | suggest reading
the book “Trading systems that work” by Thomas Stridsman to learn more about building
automated trading strategies successfully.

4.1. Volatility Breakout

Take 50% of previous day’s range (High — Low) and add it to current day’s Open. If the price
exceeds this level, buy. Subtract the same value from current day’s Open. If the price goes below
this level, sell.

Set the Stop Loss to the 50% of previous day’s range (i.e. theoretically to current day’s Open).
Close the position on the first profitable Open (Bailout Exit).

This strategy gives decent and consistent results on EURUSD, GBPUSD and USDCHF.

Entry signal: Volatility Breakout pattern
StartHour: 8:00 CET

EndHour: 18:59 CET

Tolerance: 0.6 * Average Volatility
StopLoss: 0.4 * Average Volatility
Profit Taking: none

Trailing StopLoss: none

Periods to count
Average Volatility: 50 bars

Exit signals: Bailout at 7:05 a.m. CET
Market traded: EURUSD
Timeframe: D1 (daily).

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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It is probably the best, most robust and simplest strategy | have created and used. I can confirm
many successful traders’ opinion: “Simpler = better”

Example:

EURUSD,Daily 137040 1,37500 1,34140 134770
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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4.2. Reversal

Entry signal:
StartHour:
EndHour:
Tolerance:

StopLoss:

Profit Taking:
Trailing StopLoss:
Periods to count
Average Volatility:
Exit signals:

Market traded:
Timeframe:

4.3. SPTrap

Entry signal:
StartHour:
EndHour:
Tolerance:
StopLoss:

Profit Taking:
Trailing StopLoss:

Periods to count
Average Volatility:
Exit signal:

Market traded:
Timeframe:

All2Gather, © 2009 Miroslav Cerny
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Reversal pattern

8:00 CET

14:59 CET

-100 pips (meaning the price is quoted in 5 decimal places, e.g. currently
at Alpari UK). Negative figure means the price shall almost exceed
previous High in case of Buy.

0.3 * Average Volatility

3 * Average Volatility

100 pips under previous day’s Low or above previous day’s High

20 bars

Bailout at 7 am. CET

HiLo (closing long position if today’s price goes below yesterday’s low;
closing short position if today’s price goes above yesterday’s high)

GBPUSD
D1 (daily).

Specialist’s Trap pattern

8:00 CET

18:59 CET

0.5 * Average Volatility

0.5 * Average Volatility

3 * Average Volatility

0.5 * Average Volatility under previous day’s Low or above previous
day’s High

20 bars

Bailout at 7 a.m. CET
EURUSD

D1 (daily).

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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4.4. RangeBreakout (HiLo)

Entry signal: RangeBreakout pattern

StartHour: 8:00 CET

EndHour: 16:59 CET

Tolerance: 300 pips

StopLoss: 2 * Average Volatility

Profit Taking: 10 * Average Volatility

Trailing StopLoss: 100 pips under previous hour’s Low or above previous hour’s High

Periods to count
Average Volatility: 30 bars

Exit signal: none (i.e. just basic StopLoss, trailed StopLoss or ProfitTaking)
Market traded: EURUSD
Timeframe: H1 (hourly).

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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5. Trading System

Trading system is a set (or portfolio) of trading strategies. Such combination of trading strategies
should create another statistical edge. A good approach is to choose strategies with negatively
correlated results. Well combined portfolio should not bring only an accumulated performance of
particular trading strategies, but it should also lead to a smoother equity curve. (When one
strategy is losing, another one will be probably earning.)

6. Automated trading

6.1. MetaTrader

MetaTrader is a trading platform allowing creating, backtesting and executing fully automated
trading strategies. It is used by many Forex and CFD brokers and traders.

Please make sure you use a correct version provided by your broker. Brokers also provide
slightly different datafeeds.

6.2. Broker Alpari UK

My broker is Alpari UK. (There are also Alpari Russia and Alpari USA, but those are different
companies.)

The reason | chose this broker was that they provide historical data from mid 2004 to be
downloaded from their website for backtesting. | didn’t find any other broker, who would give
such data for free.

One could say that the historical data are automatically loaded when a chart is opened in the
platform. But this is not enough. MetaTrader needs a full history of 1-minute data — and the
automatic backfill contains just a very limited period of 1M data.

Alpari UK recently introduced one more decimal place in the quotes than it is usual.

It required some parameters to be adjusted. It led me to a conclusion that I must avoid
“hardcoding” as much as possible. Variables should be expressed as a relative values. (l.e. when |
set a StopLoss level, | calculate the average market volatility in recent period and set the
StopLoss as a percentage of this figure). Of course it is not a dogma; absolute values can be used
if it makes sense to prefer them.

I must point-out that | tested the All2Gather system just with Alpari UK. Other brokers might
have different conditions and technical setups, as well as slightly different market data.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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6.3. Technical setup

Due to the complexity of the code of the All2Gather system | maintain it as just one MetaTrader
Expert Advisor (EA) and several sets of parameters, which determine the concrete trading
strategy. | run four strategies simultaneously on one trading account:

a) Reversal on GBPUSD, Daily timeframe

b) Range Breakout (I call it also HiLo) on EURUSD, Hourly timeframe (H1)

c) Volatility Breakout on EURUSD, Daily timeframe

d) Specialist’s Trap (SPTrap) on USDJPY, Daily timeframe

These strategies have been developed and backtested also on other currency pairs, though current
setup seems to give the best results in terms of robustness and ability to work efficiently also
under changing market conditions.

There is always a lot of space for further research...

Trading platform setup screenshot:

i [ MetaTrader - Alpari UK [_[O[x]

Eile  ‘iew |nset Chats Took ‘window Help

(- - [ @ G fE] EL | Gevewoder @ [ eperadsos| [ 0 k& Q[0 k|G O B
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W ] x I EURUSD,Daily [_ O[]
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@ USDCHF | 1.08548 1.08588 il i s
1.59781] 1

@ LSDIRY 98.634| 98.862

@ EURUSD | 1.39711 1.39729

& AUDUSD | 0.79355 079405

@ USDCAD | 1.11856  1.1189% b

@ EURGEP | 0.7409  0.57459 I| fy ‘H‘ N

& ELRCHF 1.51660 1.51710 ! & ||II.|||||\‘ ‘\HI|
[l

&
i i
| “M“""ﬂuﬂ”

Il

T i
& EURIPY 198,085 138.123 "l”‘ K ”wi,.
& GBEPIPY 157.907  158.007

¥ GEPCHF 1.73438  1.73538

& EURCAD 1.56246  1.56366

< EURAUD 1.7993%  1.7607% o Sk
Symbols [ Tick Chart | "

[} jakar x

€2 MCTradsr Al2Gather 16+

-2 MCTrader All2Gather 3

2 MCTrader Al2Gather 4

-2 MCTrader All2Gather 5 "||I|| 1 ‘

B2 MCTrader MlzGather 7 I w||||

-8 MCTrader All2Gather 8 |
(% custom Indicators
% Scripts

ol
il oy lu
/ - il

Common_| Favarites | GBRUSD,Dally | USDIPY,Daly | EURUSD,HI | ELRUSD,Daily

Order - [ Time: | Type | Siee Symbal | Price | siL| | Price | Commission | Swap | Profit | Comment
D 12626551 2009.06.05 08:00 buy 0.01 usdipy 96,739 95.961 100,628 95,834 0.00 0.00 21.20 182-A2Gv4, 0-USDIPY-1440
[3 12843457 20090605 15:14 sel 0oL eurusd 140702 141400 0.00000 1.39729 0.00 0.00 9.73 221-A2Gv17.0-EURUSD-1440

D 12644091 2009.06.05 15:23 sell 0.02 surusd 1.40374 139813 1.37170 1.39729 0.00 0.00 12,90 181-A2Gv4,0-ELRUSD-60
‘_E @ Balance: 673.09 Equity: 716.92 Margin: 52.15 Free margin: 664.78 Margin level: 1374.86% 43.83

G| Trade | accountHistory | Mews | Alerts | Maibox | Experts | Journal |

Far Help, press F1 Mirek. 9 Wi sooteeiaseie 7|

To avoid the necessity to have my PC up and running 24/7 | use a virtual server hosting (VPS).

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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7. Trading system testing

7.1. Backtesting

When creating a trading system it is necessary to test its performance on historical data. Manual
backtesting is a very time-consuming task. MetaTrader contains a component “Strategy Tester”,
which allows running the tests of the automatic strategies.

There is a limitation in MetaTrader: correct testing on any timeframe requires M1 (minute
timeframe) data.

I download the data from Alpari website, import them into MetaTrader and convert them to all
timeframes using the script PeriodConverter. The exact steps are described (in Czech) here:
http://www.financnik.cz/wiki/mtbacktest

Outputs from the Metatrader backtester have of course only limited information value. They can
never replace a proper scientific research and education, which must be done separately as a
precondition for building a successful trading system.

7.2. Balance/Equity Curve

Gains and losses in time create an equity curve. | am trying to reach rather smoother curve, while
earning money.

Example: One of the backtests on 3.1 years of data

Bualance f Equity [ Every tick (the rost precise method based on all available least timefrarnes to generate each tick) §90,00% 4604

487

)

3355

2939

2522

2106

1690

1272

Size

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||““mH“mHHHHH"”"”WHHHHHM“HHHHMHHH“NHHHHW“HHHHHH‘mH““H“H“HHHHHHHHNHHHMHHHHH“HHHH‘HH“HHH‘HH“WHH”""”III|||||||||||||||||||||||||||||||”||||m||||||||||||||||||||||||||||||||||
1 85 99 113 127 141 154 168 182 196 210 224 238 252 266 279 293 307 321 338 349 363 377 390 404

o 16 30 42 &7 7

7.3. Forward-testing
Forward-testing is moreless the same as backtesting, but on an independent data set.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.

Page 17


http://www.financnik.cz/wiki/mtbacktest

All2Gather, © 2009 Miroslav Cerny
Trading system documentation

It is a verification of backtested strategy. Usually this test does not give as good results as the
backtest, yet it is much closer to reality.

7.4. Strategy overfitting

It is quite easy to create a strategy, which is very and consistently profitable during the backtest.
But reality is usually very different.

The reason is an “overfitting” of the strategy to historical events. Therefore the backtesting
results must be validated on an independent and enough large data set. | admit it can be quite
tricky, as long as you “spoil” the independency of the testing data set once you have performed a
test on it.

As another prevention of overfitting the strategy should be proven in the long-term (i.e. I am
trying to implement simple principles that have been working for decades. If Larry Williams
wrote in 1985 that the rules will work in 2005, I can confirm he was right. His rules will work for
as long as there will be free market conditions.)

Strategy should be as simple as possible (Volatility Breakout in comparison with my other
strategies confirms it). The more “rules” implemented, the lower chance the strategy will remain
profitable in the long-term.

Every strategy has earning periods and losing periods. Trader should not try creating an equity
curve straight as a ruler, but rather combine different strategies and risk less to feel comfortable
even during the losing periods.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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8. Real results

8.1. Overall system performance

This is the performance of the All2Gather system in real market conditions after about 1.5 years

of live trading:

Balance

a07

a17

727

B37

E47

0 14 2% 3™ 5 B4 76 89 101 114 126 133 151 163 176 188 201 213 26 238 251 263 275 288 200
Gross Profit: 1444.36 Gross Loss: 1113.46 Total Net Profit: 330.90
Profit Factor: 1.30 Expected Payoff: 1.10
Absolute Drawdown: 8.87 Maximal Drawdown: 92.50 (10.15%) Relative Drawdown: 12.60% (86.53)

Total Trades: 300 Short Positions (won %): 151 (43.71%) Long Positions (won %): 149 (48.32%)
Profit Trades (% of total): 138 (46.00%) Loss trades (% of total): 162 (54.00%)

Largest profit trade: 81.26 loss trade: -17.91
Average profit trade: 10.47 loss trade: -6.87
Maximum consecutive wins ($): 6 (88.33) consecutive losses ($): 7 (-87.14)
Maximal consecutive profit (count): 166.14 (5) consecutive loss (count): -87.14 (7)
Average consecutive wins: 2 consecutive losses: 2

You can notice that most of the trades are losers. But the average profit trade is much higher than
the average losing trade. In connection with a good risk and money management the system
brings positive and consistent results. Risk level has been set to max. 2% of the trading account

balance per position.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are

sure about what you are doing.
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8.2. Distribution of profits and losses

Number of trades/ rounded trade profit

2% 1% 0% 1% 2% 3% 4% 5% 6% 7%  10% 16%

400

8.3. Equity curve - logarithmic view

_______

-------------------------------------------------------------------------------------

---------------------------------------

-----------------------------------------------

Contracts

Trade

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are

sure about what you are doing.
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8.4. Monte Carlo analysis

TRADING PARAMETERS . . - o o o ottt e e e e e e et e e e e e e e e e e e e e
Initial Account Equity: $487.93

Trading Vehicle: Futures

Initial Margin: $0.00

Round-turn slippage per contract: $0.00

Round-turn commissions and fees per contract: $0.00

Position Sizing Method: Fixed Risk

Fixed Fraction (%): 2.000

Number of Monte Carlo Samples: 500

KEY RESULTS AT SELECT CONFIDENCE LEVELS. ... i i i i et mamesceccaaceaaaaennn

Confidence (%) Rate of Return (%) Max Drawdown (%) Return-DD Ratio Mod. Sharpe Ratio
50 63 16.19

42 3.9150 0.0985
60 62.95 17.43 3.6150 0.0981
70 62.41 18.75 3.3574 0.0977
80 61.84 20.48 3.1053 0.0972
85 61.42 21.50 2.9656 0.0969
90 60.87 22.66 2.8004 0.0965
91 60.81 22.94 2.7507 0.0964
92 60.68 23.30 2.7182 0.0963
93 60.53 23.48 2.6727 0.0961
94 60.45 23.85 2.6285 0.0959
95 60.29 24.16 2.6103 0.0957
96 59.92 25.33 2.5175 0.0956
97 59.58 25.75 2.4275 0.0954
98 59.41 27.97 2.3446 0.0949
99 59.03 30.24 2.0160 0.0945
100 57.90 40.62 1.5665 0.0943

MONTE CARLO RESULTS AT 95.00% CONFIDENCE. - - - . oo i o it e e e et e it eea e eeaa e meema e meeeaam
Total Net Profit: $294.15

Final Account Equity: $782.08
Return on Starting Equity: 60.29%
Profit Factor: 1.2567

Max Number of Contracts: 34

Minimum Number of Contracts: 4
Average Number of Contracts: 9
Largest Winning Trade ($): $63.68
Largest Winnning Trade (%): 13.04%
Average Winning Trade ($): $8.66
Average Winning Trade (%): 1.54%
Largest Losing Trade ($): ($17.82)
Largest Losing Trade (%): -2.00%
Average Losing Trade ($): ($7.31)
Average Losing Trade (%): -0.98%
Average Trade ($): $0.98

Average Trade (%): 0.17%

Trade Standard Deviation ($): $13.10
Trade Standard Deviation (%): 1.87%
Win/Loss Ratio ($/$): 1.5155
Win/Loss Ratio (%/%): 1.5994
Return/Drawdown Ratio: 2.6103
Modified Sharpe Ratio: 0.0957

Worst Case Drawdown ($): ($207.29)
Worst Case Drawdown (%): 24.16%
Average Drawdown ($): ($34.60)
Average Drawdown (%): 5.17%

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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8.5. Performance vs. Position Sizing studies

Following set of charts displays Risk on the X-axis. Position sizing method used is Fixed
Fraction (%). The values are calculated using the Monte Carlo method with 95% confidence
level.

Rate of Return (%)

a00.00

400.00

300.00

200.00

100.00

0.00

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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Profit Factor
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Return/Drawdown Ratio
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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Modified Sharpe Ratio
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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8.6. Risk level optimization

I am going to set the risk from 2% to 6.5%. Previous studies confirm that 6.5% should be still a
safe Fixed Fraction risk level for the system.

However | must be mentally prepared for even a 70% drawdown. | can say | feel quite ok with
that. Please visit e.g. the nearest cemetery to learn that such a drawdown is not the worst thing
that can happen to you...

Performance with risk 2%:

200,00%
180,00%
160,00%
140,00%
120,00%
100,00%
80,00%
60,00%
40,00%
20,00%
0,00%

1 815222936435057647178859299106132027344148556269768390920212182832324B53606272828895

The same set of trades with hypothetical risk 6.5%:

Would-be Balance

600,00%
500,00%
400,00%
300,00%
200,00%
100,00%

0,00%
1 8 1522293643505764 7178859290106 132027344148536369768390920412182232324@526Q62748 28295

The end of the chart looks like a “roller-coaster” compared to the beginning. But thanks to the
position sizing described above the system should recover soon from its temporary drawdowns.
Trader will always have to live with this fact, nevertheless of his/her account size.

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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9. Next steps and ideas in progress

| see a big potential in using Fuzzy Logic, Case Based Reasoning as a part of my strategies, as
well as in Data Mining (Logistic regression showed already some good results) or Markovian
Chains.

Bringing up these new principles should go in hand with simplifying the trading rules and
strategies dependent on fewer parameters.

10. Resources
www.financnik.cz

Williams, Larry: Long-Term Secrets To Short-Term Trading
Stridsman, Thomas: Trading systems that work
Faith, Curtis M.: Way of the turtle

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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Appendix 1 — Trading account statement

Here follows my Live trading account statement. One doesn’t make a living from about 500 USD
as an initial deposit. But it demonstrates that even a small account is tradable with the All2Gather

system when using microlots.

Account: 8492

Closed Transactions:

Ticket

559791

1071670

1074237

1091984

1093831

1127741

1162496

1172284

1204546

1215504

1228906

1277260

1309030

1311945

1331052

1400904

1432269

1475651

Open Time

2008.02.29 10:35

2008.04.24 06:00

2008.04.24 10:03

2008.04.25 08:00

2008.04.25 09:34

2008.04.29 09:34

2008.05.01 14:46

2008.05.02 08:00

2008.05.06 16:18

2008.05.07 12:05

2008.05.08 08:37

2008.05.13 11:51

2008.05.15 08:21

2008.05.15 11:59

2008.05.16 16:35

2008.05.22 08:00

2008.05.26 12:08

2008.05.29 08:01

Type

balance

buy

sell

buy

sell

sell

sell

buy

buy

sell

sell

sell

buy

buy

buy

sell

sell

buy

Size

Deposit 29.02.08

0.02

0.02

0.01

0.02

0.02

0.02

0.01

0.02

0.02

0.01

0.01

0.03

0.01

0.01

0.01

0.02

0.01

Name: Cerny Miroslav (1)

Item

usdjpy

eurusd

usdjpy

eurusd

eurusd

eurusd

usdjpy

eurusd

eurusd

usdjpy

gbpusd

eurusd

usdjpy

eurusd

usdjpy

gbpusd

usdjpy

Price

103.69

1.5796

104.31

1.5607

1.5558

1.5466

104.71

1.5596

1.5418

104.30

1.9451

1.5531

105.18

1.5560

103.06

1.9763

105.05

S/L

103.28

1.5832

103.79

1.5605

1.5587

1.5465

104.23

1.5549

1.5419

104.96

1.9505

1.5508

104.49

1.5568

103.73

1.9810

104.50

T/P

0.00

1.5615

108.16

1.5392

1.5381

1.5226

108.21

1.5832

1.5243

100.98

1.8908

1.5676

108.61

1.5821

99.85

1.9289

108.37

Alpari (UK) Ltd.

Currency: USD

Close Time

2008.04.25 06:05

2008.04.24 11:30

2008.04.28 07:00

2008.04.25 11:27

2008.04.29 15:49

2008.05.01 22:08

2008.05.05 07:00

2008.05.06 17:05

2008.05.07 17:44

2008.05.09 07:00

2008.05.13 14:29

2008.05.15 11:00

2008.05.15 15:32

2008.05.19 03:31

2008.05.22 08:00

2008.05.26 16:13

2008.05.30 07:00

Price

104.28
180031440
1.5743
1810160
104.52
182031440
1.5605
1810160
1.5587
1810160
1.5465
1810160
105.19
182031440
1.5549
1810160
1.5386
1810160
103.53
182031440
1.9505
179021440
1.5508
1810160
104.49
182031440
1.5568
1810160
103.11
182031440
1.9810
179021440
105.43
182031440

2009 December 1, 12:31

Commission  Taxes Swap

0.00 0.00 0.06
180-A2Gv4.0-USDJPY-1440
0.00 0.0 0.00
181-A2Gv4.0-EURUSD-60
0.00 0.0 0.03
182-A2Gv4.0-USDJPY-1440
0.00 0.0 0.00
181-A2Gv4.0-EURUSD-60[sl]
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sI]
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sl]
0.00 0.0 0.03
182-A2Gv4.0-USDJPY-1440
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sl]
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60
0.00 0.0 -0.08
182-A2Gv4.0-USDJPY-1440

0.00 0.00 0.00

179-A2Gv4.0-GBPUSD-1440[sl]

0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sl]
0.00 0.00 0.00
182-A2Gv4.0-USDJIPY-1440[sl]
0.00 0.00 0.03
181-A2Gv4.0-EURUSD-60[sl]
0.00 0.00 0.00
182-A2Gv4.0-USDIPY-1440

0.00 0.00 0.00

179-A2Gv4.0-GBPUSD-1440[sl]

0.00 0.00 0.02
182-A2Gv4.0-USDJPY-1440

Profit

487.93

11.32

10.60

2.01

0.40

-5.80

0.20

4.56

-9.40

6.40

7.44

-5.40

-6.90

-6.60

0.80

-0.48

-9.40

3.60

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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1476720

1491034

1493854

1505742

1524668

1571989

1583285

1586279

1588133

1605476

1626519

1657327

1657552

1673715

1677779

1695460

1747963

1780410

1806045

1830733

1834503

1916436

1925882

1931381

2008.05.29 08:45

2008.05.30 06:40

2008.05.30 10:11

2008.06.02 08:46

2008.06.03 10:46

2008.06.05 15:23

2008.06.06 08:00

2008.06.06 12:46

2008.06.06 14:30

2008.06.09 09:35

2008.06.10 10:52

2008.06.12 08:30

2008.06.12 08:35

2008.06.13 08:00

2008.06.13 11:32

2008.06.16 08:00

2008.06.19 08:00

2008.06.23 08:13

2008.06.24 16:14

2008.06.26 08:47

2008.06.26 11:54

2008.07.03 12:24

2008.07.03 16:44

2008.07.04 06:00

sell

buy

buy

sell

buy

buy

buy

buy

buy

buy

sell

buy

sell

buy

sell

buy

sell

sell

buy

buy

buy

buy

sell

buy

0.02

0.01

0.01

0.02

0.03

0.01

0.01

0.02

0.02

0.02

0.01

0.01

0.02

0.01

0.02

0.02

0.01

0.02

0.02

0.01

0.02

0.01

0.01

0.02

eurusd

usdjpy

usdjpy

gbpusd

eurusd

eurusd

usdjpy

gbpusd

eurusd

eurusd

eurusd

usdjpy

eurusd

usdjpy

eurusd

gbpusd

usdjpy

gbpusd

eurusd

usdjpy

eurusd

usdjpy

eurusd

usdjpy

1.5574

105.51

105.61

1.9685

1.5624

1.5518

106.22

1.9591

1.5651

1.5838

1.5527

107.51

1.5426

107.85

1.5346

1.9529

107.64

1.9706

1.5615

108.17

1.5719

106.51

1.5703

106.72

1.5609

105.00

105.13

1.9726

1.5593

1.5580

105.56

1.9551

1.5776

1.5802

1.5527

106.82

1.5446

107.17

1.5339

1.9482

108.16

1.9751

1.5579

107.56

1.5745

105.89

1.5708

106.26

1.5401

0.00

108.91

1.9275

1.5779

1.5822

109.50

1.9995

1.5853

1.6020

1.5224

110.95

1.5194

111.25

1.5111

1.9953

104.48

1.9255

1.5796

111.14

1.5908

109.60

1.5432

0.00
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2008.05.29 09:42

2008.05.30 07:00

2008.06.02 09:05

2008.06.03 07:00

2008.06.03 11:54

2008.06.05 23:57

2008.06.06 12:46

2008.06.06 14:28

2008.06.09 01:45

2008.06.09 10:11

2008.06.10 13:18

2008.06.13 07:01

2008.06.12 11:02

2008.06.13 08:00

2008.06.13 14:08

2008.06.17 07:01

2008.06.23 07:00

2008.06.24 07:00

2008.06.24 18:18

2008.06.26 11:54
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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1931897 2008.07.04 08:00 buy
2022153 2008.07.11 14:24 buy
2062135 2008.07.15 11:19 buy
2093649 2008.07.16 16:54 sell
2202994 2008.07.23 16:36 sell
2212920 2008.07.24 06:01 buy
2237364 2008.07.25 06:00 sell
2285910 2008.07.29 16:06 sell
2341196 2008.08.01 09:05 sell
2350294 2008.08.01 14:36 sell
2370971 2008.08.04 16:21 buy
2384414 2008.08.05 09:59 sell
2420895 2008.08.07 06:11 buy
2422874 2008.08.07 08:00 buy
2446661 2008.08.08 06:00 buy
2449933 2008.08.08 09:08 sell
2559327 2008.08.14 06:00 buy
2585011 2008.08.15 06:00 buy
2626189 2008.08.19 08:00 sell
2676383 2008.08.21 08:49 buy
2692947 2008.08.21 16:48 buy
2706194 2008.08.22 10:39 sell
2749161 2008.08.26 10:04 sell
2778751 2008.08.27 12:49 buy
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1.5879
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2008.07.08 07:00

2008.07.11 19:42

2008.07.15 11:33

2008.07.17 02:03

2008.07.23 18:22

2008.07.24 07:00

2008.07.25 11:59

2008.07.29 22:09

2008.08.04 07:00

2008.08.01 14:40

2008.08.04 17:31

2008.08.05 20:14

2008.08.07 07:00

2008.08.11 07:00

2008.08.08 11:31

2008.08.08 18:01

2008.08.14 07:00

2008.08.18 07:00

2008.08.19 12:50

2008.08.21 09:47

2008.08.22 01:00

2008.08.25 07:00

2008.08.26 14:05

2008.08.27 14:33
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182031440
1.5879
1810160
1.6001
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1.5831
1810160
1.5724
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180031440
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1810160
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179021440
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-10.50

6.00

0.64

3.73

-10.05

10.40

0.37

2200

-10.80

-10.20

-0.50

37.80

11.70

-8.20

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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1810160

2798192 2008.08.28 08:04 sell 0.02 usdjpy 108.99 109.57 106.07 2008.08.28 17:55 109.57
182031440

2829517 2008.08.29 09:23 sell 0.02 usdjpy 108.99 109.58 106.02 2008.09.01 07:00 108.59
182031440

2886756 2008.09.02 08:44 sell 0.02 eurusd 1.4523 1.4510 1.4317 2008.09.02 13:52 1.4510
1810160

2946942 2008.09.04 06:00 sell 0.03 usdjpy 108.06 108.46 0.00 2008.09.04 09:46 108.46
180031440

2988925 2008.09.05 07:03 sell 0.01 usdjpy 106.63 107.57 0.00 2008.09.05 07:03 106.65
180031440

2990374 2008.09.05 08:01 sell 0.01 usdjpy 106.52 107.18 103.23 2008.09.05 08:01 106.54
182031440

3175955 2008.09.11 11:12 sell 0.01 usdjpy 106.83 107.55 103.22 2008.09.12 08:36 107.55
182031440

3209542 2008.09.12 09:10 buy 0.01 eurusd 1.4087 1.4080 1.4407 2008.09.12 13:32 1.4080
1810160

3224788 2008.09.12 16:50 buy 0.01 eurusd 1.4178 1.4154 1.4569 2008.09.12 18:02 1.4154
1810160

3376575 2008.09.18 06:01 sell 0.01 usdjpy 104.42 105.45 0.00 2008.09.18 07:00 104.45
180031440

3385918 2008.09.18 10:33 buy 0.01 eurusd 1.4427 1.4457 1.4916 2008.09.18 14:36 1.4457
1810160

3419281 2008.09.19 06:00 buy 0.01 usdjpy 107.00 106.28 0.00 2008.09.22 07:00 106.57
180031440

3421681 2008.09.19 08:00 sell 0.01 gbpusd 1.8046 1.8117 1.7333 2008.09.19 13:02 1.8010
179021440

3565906 2008.09.25 07:39 sell 0.02 usdjpy 105.74 106.14 0.00 2008.09.25 16:08 106.14
180031440

3643219 2008.09.29 08:37 sell 0.02 eurusd 1.4405 1.4377 1.4139 2008.09.29 13:51 1.4377
1810160

3702731 2008.09.30 14:36 sell 0.01 eurusd 1.4262 1.4097 1.3879 2008.09.30 18:21 1.4097
1810160

3759556 2008.10.02 06:28 sell 0.02 usdjpy 105.71 106.19 0.00 2008.10.03 07:00 105.29
180031440

3765053 2008.10.02 09:26 sell 0.01 eurusd 1.3874 1.3915 1.3473 2008.10.02 14:11 1.3915
1810160

3773566 2008.10.02 14:35 sell 0.01 eurusd 1.3823 1.3832 1.3393 2008.10.02 16:22 1.3832
1810160

3792892 2008.10.03 07:00 sell 0.02 usdjpy 105.26 105.74 0.00 2008.10.03 08:00 105.37
180031440

3794131 2008.10.03 08:00 buy 0.01 gbpusd 1.7734 1.7650 1.8574 2008.10.03 09:06 1.7650
179021440

3807245 2008.10.03 15:18 sell 0.01 eurusd 1.3710 1.3777 1.3298 2008.10.03 16:41 1.3777
1810160

3836508 2008.10.06 08:25 sell 0.01 gbpusd 1.7565 1.7646 1.6759 2008.10.06 14:15 1.7646
179021440

3837860 2008.10.06 08:59 sell 0.01 eurusd 1.3558 1.3616 1.3058 2008.10.06 09:56 1.3616
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0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sI]
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0.00  0.00 0.00
179-A2Gv4.0-GBPUSD-1440
0.00 0.00 0.00
180-A2Gv4.0-USDIPY-1440[sl]
0.00  0.00 0.00
181-A2Gv4.0-EURUSD-60[sl]
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0.00  0.00 0.00
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0.00 0.00 0.00
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-0.19

-0.19
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-2.40

-0.29
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are

sure about what you are doing.
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1810160

3857589 2008.10.06 16:37 sell 0.01 eurusd 1.3512 1.3507 1.3063 2008.10.06 21:45 1.3507
1810160

4056867 2008.10.10 06:00 sell 0.01 usdjpy 98.80 99.76 0.00 2008.10.10 15:45 99.76
180031440

4168576 2008.10.14 12:30 buy 0.01 eurusd 1.3728 1.3721 1.4173 2008.10.14 15:00 1.3721
1810160

4297272 2008.10.17 06:00 buy 0.01 usdjpy 101.59 100.60 0.00 2008.10.17 07:00 101.57
180031440

4373138 2008.10.20 16:52 sell 0.01 eurusd 1.3300 1.3333 1.2896 2008.10.20 20:08 1.3333
1810160

4399094 2008.10.21 08:46 sell 0.01 gbpusd 1.7109 1.7198 1.6220 2008.10.22 07:00 1.6295
179021440

4399340 2008.10.21 08:49 sell 0.01 eurusd 1.3252 1.3220 1.2987 2008.10.21 16:16 1.3220
1810160

5035364 2008.10.31 06:00 sell 0.01 usdjpy 97.70 98.43 0.00 2008.10.31 06:07 98.43
180031440

5270748 2008.11.06 13:56 sell 0.01 eurusd 1.2774 1.2853 1.2377 2008.11.06 14:51 1.2853
1810160

5300406 2008.11.07 06:00 sell 0.02 usdjpy 97.58 98.10 0.00 2008.11.07 07:00 97.51
180031440

5400475 2008.11.11 15:58 sell 0.01 eurusd 1.2645 1.2578 1.2240 2008.11.11 20:21 1.2578
1810160

5486701 2008.11.13 08:32 sell 0.01 eurusd 1.2406 1.2484 1.2017 2008.11.13 09:48 1.2484
1810160

5671490 2008.11.19 15:13 buy 0.02 eurusd 1.2735 1.2691 1.2956 2008.11.19 16:36 1.2691
1810160

5814356 2008.11.24 12:28 buy 0.01 eurusd 1.2713 1.2747 1.3170 2008.11.24 15:01 1.2747
1810160

5821982 2008.11.24 15:13 buy 0.01 eurusd 1.2827 1.2859 1.3304 2008.11.24 20:14 1.2859
1810160

5870860 2008.11.25 15:12 buy 0.01 eurusd 1.3062 1.2997 1.3615 2008.11.25 16:41 1.2997
1810160

5961802 2008.11.28 06:38 buy 0.03 usdjpy 95.34 95.05 0.00 2008.12.01 07:00 95.24
180031440

5971974 2008.11.28 12:56 sell 0.02 eurusd 1.2808 1.2713 1.2552 2008.12.01 00:14 1.2713
1810160

6065926 2008.12.02 14:36 buy 0.01 eurusd 1.2739 1.2699 1.3141 2008.12.02 17:17 1.2699
1810160

6136800 2008.12.04 08:00 sell 0.01 usdjpy 92.82 93.51 87.43 2008.12.05 07:00 92.35
182031440

6143448 2008.12.04 10:02 sell 0.01 eurusd 1.2559 1.2622 1.2255 2008.12.04 12:13 1.2622
1810160

6181293 2008.12.05 06:00 sell 0.01 usdjpy 92.34 92.88 0.00 2008.12.05 07:00 92.35
180031440

6183345 2008.12.05 08:00 sell 0.01 usdjpy 92.35 93.41 87.04 2008.12.05 08:00 92.38
182031440

6228771 2008.12.08 08:48 buy 0.01 eurusd 1.2860 1.2868 1.3207 2008.12.08 11:44 1.2868
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0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sl]
0.00  0.00 0.00
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are

sure about what you are doing.
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1810160
6249791 2008.12.08 16:45 buy 0.01 eurusd 1.2948 1.2898 1.3297 2008.12.08 19:19 1.2898
1810160
6285499 2008.12.09 14:30 sell 0.01 gbpusd 1.4688 1.4788 1.3686 2008.12.09 16:38 1.4788
179021440
6360519 2008.12.11 09:39 sell 0.01 usdjpy 92.22 93.13 87.66 2008.12.11 13:33 91.42
182031440
6372358 2008.12.11 13:32 buy 0.01 eurusd 1.3233 1.3228 1.3592 2008.12.11 16:53 1.3228
1810160
6417997 2008.12.12 08:00 sell 0.01 usdjpy 89.70 90.60 85.19 2008.12.12 10:32 90.60
182031440
6478237 2008.12.15 14:38 buy 0.01 eurusd 1.3547 1.3654 1.3896 2008.12.15 21:13 1.3654
1810160
6587489 2008.12.17 15:33 buy 0.01 eurusd 1.4227 1.4313 1.4763 2008.12.17 19:23 1.4313
1810160
6639072 2008.12.18 10:37 buy 0.01 eurusd 1.4530 1.4601 1.4984 2008.12.18 14:06 1.4601
1810160
6711647 2008.12.19 09:49 sell 0.01 eurusd 1.4148 1.3901 1.3604 2008.12.19 21:53 1.3901
1810160
6840177 2008.12.26 13:00 buy 0.02 eurusd 1.4077 1.4068 1.4312 2008.12.26 15:22 1.4068
1810160
6843311 2008.12.26 17:12 buy 0.01 usdjpy 90.72 90.27 95.22 2008.12.29 07:00 90.55
182031440
6856605 2008.12.29 08:38 buy 0.02 eurusd 1.4246 1.4322 1.4546 2008.12.29 13:17 1.4322
1810160
6975348 2009.01.02 08:00 buy 0.01 usdjpy 91.200 90.690 95.332 2009.01.05 07:00 91.992
182031440
6975380 2009.01.02 08:00 sell 0.01 eurusd 1.38410 1.39060 1.32520 2009.01.02 09:10 1.39060
1810160
7018529 2009.01.05 09:19 sell 0.01 eurusd 1.38085 1.36240 1.33630 2009.01.05 15:36 1.36240
1810160
7078425 2009.01.06 08:44 sell 0.01 eurusd 1.34720 1.34760 1.30670 2009.01.06 10:25 1.34760
1810160
7090546 2009.01.06 11:55 sell 0.01 eurusd 1.33666 1.33714 1.28780 2009.01.06 14:37 1.33714
1810160
7158753 2009.01.07 14:27 buy 0.01 eurusd 1.36820 1.36400 1.41720 2009.01.07 16:25 1.36400
1810160
7229911 2009.01.08 15:09 buy 0.01 eurusd 1.37909 1.37075 1.43500 2009.01.08 16:02 1.37075
1810160
7255015 2009.01.09 08:06 sell 0.01 usdjpy 91.119 91.751 86.592 2009.01.12 07:00 90.151
182031440
7279369 2009.01.09 15:33 sell 0.01 eurusd 1.35022 1.34443 1.30500 2009.01.09 22:19 1.34443
1810160
7309005 2009.01.12 09:21 sell 0.01 eurusd 1.33408 1.33970 1.29350 2009.01.12 11:38 1.33970
1810160
7504438 2009.01.15 09:32 sell 0.01 usdjpy 88.885 89.695 84.837 2009.01.15 16:56 89.695
182031440
7619594 2009.01.19 09:57 sell 0.01 gbpusd 1.46573 1.47430 1.37970 2009.01.20 07:00 1.42715
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are

sure about what you are doing.
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7637630 2009.01.19 15:35 sell
7676536 2009.01.20 08:21 sell
7882977 2009.01.23 08:39 sell
7958835 2009.01.26 15:11 buy
8000932 2009.01.27 10:01 buy
8108913 2009.01.29 08:05 sell
8231268 2009.02.02 10:43 sell
8303517 2009.02.03 15:30 buy
8437363 2009.02.05 14:37 sell
8498106 2009.02.06 17:18 buy
8551048 2009.02.09 15:17 buy
8763928 2009.02.12 09:36 sell
8786897 2009.02.12 15:23 sell
8892404 2009.02.16 08:00 sell
8970572 2009.02.17 11:05 buy
9126647 2009.02.19 11:29 buy
9182548 2009.02.20 08:02 buy
9267312 2009.02.23 08:00 buy
9269351 2009.02.23 08:21 buy
9490274 2009.02.26 08:00 buy
9832949 2009.03.05 14:36 buy
9880681 2009.03.06 08:02 buy
9935539 2009.03.09 08:07 sell

0.01

0.01

0.02

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.01

0.02

0.01

eurusd

eurusd

eurusd

eurusd

eurusd

eurusd

gbpusd

eurusd

eurusd

usdjpy

eurusd

usdjpy

eurusd

gbpusd

gbpusd

usdjpy

usdjpy

gbpusd

eurusd

usdjpy

usdjpy

eurusd

gbpusd

1.31355

1.29426

1.28773

1.31084

1.33116

1.30502

1.41953

1.29477

1.27606

91.984
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1.27290
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2009.01.20 00:34

2009.01.20 13:05

2009.01.23 15:10

2009.01.26 17:14

2009.01.27 11:04

2009.01.29 12:03

2009.02.03 15:16

2009.02.03 18:38

2009.02.05 16:53
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2009.02.23 09:17

2009.02.27 07:00
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2009.03.10 07:00

179021440
1.30829
1810160
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Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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10030510 2009.03.10 13:16 buy
10163570 2009.03.12 08:00 sell
10314409 2009.03.16 09:58 buy
10570153 2009.03.19 12:44 buy
10806090 2009.03.26 11:36 buy
10842248 2009.03.27 11:12 sell
10887087 2009.03.30 15:53 sell
10887176 2009.03.30 15:54 sell
10907463 2009.03.31 08:08 buy
10915410 2009.03.31 12:28 buy
10916052 2009.03.31 12:45 buy
10978202 2009.04.02 09:33 buy
10984043 2009.04.02 12:21 buy
11011624 2009.04.03 08:00 buy
11053969 2009.04.06 16:23 sell
11080958 2009.04.07 11:04 sell
11188820 2009.04.13 14:28 buy
11189578 2009.04.13 14:40 buy
11210591 2009.04.14 08:00 buy
11319493 2009.04.17 08:08 sell
11467364 2009.04.23 17:13 sell
11492019 2009.04.24 10:18 buy
11492041 2009.04.24 10:18 sell
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2009.03.10 15:40

2009.03.12 14:06

2009.03.16 14:50

2009.03.19 17:15
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Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
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182031440
11492092 2009.04.24 10:18 buy 0.02 eurusd 1.32388 1.32208 1.34910 2009.04.24 14:34 1.32208
1810160
11516350 2009.04.27 08:17 sell 0.01 eurusd 1.31357 1.32330 0.00000 2009.04.29 11:16 1.32330
215011440
11632646 2009.04.30 08:45 buy 0.01 eurusd 1.33737 1.33387 1.37200 2009.04.30 10:39 1.33387
1810160
11667116 2009.05.01 08:00 buy 0.01 usdjpy 98.883 98.189 102.353 2009.05.01 12:49 99.323
182031440
11674951 2009.05.01 12:49 buy 0.01 eurusd 1.33218 1.32250 0.00000 2009.05.04 07:13 1.33220
215011440
11708096 2009.05.04 18:04 buy 0.01 eurusd 1.33973 1.33210 0.00000 2009.05.05 19:32 1.33210
221011440
11815984 2009.05.07 15:07 buy 0.01 eurusd 1.34295 1.33780 1.38370 2009.05.07 19:44 1.33780
1810160
11848302 2009.05.08 14:35 buy 0.02 eurusd 1.35017 1.34726 1.37370 2009.05.08 16:10 1.34726
1810160
11911735 2009.05.12 13:58 buy 0.01 eurusd 1.36963 1.36190 0.00000 2009.05.12 18:08 1.36190
221011440
11987390 2009.05.14 09:11 sell 0.01 usdjpy 95.430 96.143 91.863 2009.05.14 09:11 95.451
182031440
12021412 2009.05.15 08:47 sell 0.01 usdjpy 95.402 96.115 91.837 2009.05.15 09:49 95.295
182031440
12024008 2009.05.15 09:49 buy 0.02 gbpusd 1.52395 1.51750 1.58840 2009.05.15 10:59 1.51750
179021440
12092617 2009.05.19 08:00 buy 0.02 gbpusd 1.53492 1.52870 1.59680 2009.05.20 07:00 1.54872
179021440
12152912 2009.05.20 15:43 buy 0.02 eurusd 1.37467 1.37596 1.40330 2009.05.20 18:18 1.37596
1810160
12226388 2009.05.22 08:00 sell 0.01 usdjpy 94.157 94.890 90.494 2009.05.22 20:19 94.890
182031440
12292862 2009.05.26 10:15 sell 0.02 eurusd 1.38973 1.39044 1.36730 2009.05.26 13:55 1.39044
1810160
12370400 2009.05.28 08:00 buy 0.01 usdjpy 96.463 95.787 99.842 2009.05.29 07:00 96.521
182031440
12411661 2009.05.29 08:00 buy 0.02 gbpusd 1.60266 1.59600 1.66400 2009.05.29 11:18 1.60897
179021440
12419582 2009.05.29 11:18 buy 0.01 eurusd 1.40388 1.39680 0.00000 2009.06.01 07:05 1.41439
221011440
12420530 2009.05.29 11:35 buy 0.02 eurusd 1.40584 1.40785 1.43070 2009.05.29 15:49 1.40785
1810160
12432991 2009.05.29 16:55 buy 0.01 eurusd 1.41663 1.41077 1.45240 2009.05.29 18:39 1.41077
1810160
12454829 2009.06.01 10:13 buy 0.01 eurusd 1.42392 1.41690 0.00000 2009.06.01 16:27 1.41690
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12503461 2009.06.02 13:42 buy
12587862 2009.06.04 11:00 buy
12626531 2009.06.05 08:00 buy
12643457 2009.06.05 15:14 sell
12644091 2009.06.05 15:23 sell
12669060 2009.06.08 09:38 sell
12674978 2009.06.08 11:37 sell
12711335 2009.06.09 08:34 buy
12729448 2009.06.09 15:17 buy
12941752 2009.06.16 10:57 buy
13032515 2009.06.18 08:05 sell
13090494 2009.06.19 14:26 buy
13113943 2009.06.22 08:38 sell
13120049 2009.06.22 11:25 sell
13163891 2009.06.23 12:35 buy
13164229 2009.06.23 12:38 buy
13293255 2009.06.26 09:11 buy
13303779 2009.06.26 14:18 buy
13473821 2009.07.02 08:06 buy
13488728 2009.07.02 14:30 sell
13592842 2009.07.07 13:35 buy
13714754 2009.07.10 09:23 sell
13725925 2009.07.10 14:18 sell
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2009.06.02 14:31

2009.06.05 07:00
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13789737 2009.07.14 08:00 buy
13837005 2009.07.15 08:46 buy
13927050 2009.07.17 08:14 sell
13943096 2009.07.17 15:13 buy
13960955 2009.07.20 08:53 buy
13965063 2009.07.20 09:57 buy
13965248 2009.07.20 09:58 buy
14125732 2009.07.24 10:51 sell
14130579 2009.07.24 13:20 buy
14149007 2009.07.28 08:00 buy
14152921 2009.07.28 17:13 sell
14170208 2009.07.31 08:00 buy
14173350 2009.07.31 16:11 buy
14173696 2009.07.31 16:47 buy
14180572 2009.08.03 16:15 buy
14205546 2009.08.07 16:06 sell
14205659 2009.08.07 16:21 sell
14228526 2009.08.13 14:18 buy
14229310 2009.08.13 15:49 sell
14232219 2009.08.14 08:00 sell
14239399 2009.08.17 11:27 sell
14239819 2009.08.17 12:31 sell
14254017 2009.08.19 16:31 buy
14264334 2009.08.21 08:00 sell
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2009.07.15 07:00

2009.07.16 00:03

2009.07.17 15:13

2009.07.20 07:00

2009.07.20 09:57

2009.07.20 16:11

2009.07.23 07:05

2009.07.24 13:20
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2009.07.28 13:56
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2009.08.19 01:52
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181-A2Gv4.0-EURUSD-60[sI]
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0.00 0.0 -0.01
182-A2Gv4.0-USDJPY-1440
0.00 0.00 -0.02
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179021440
14285906 2009.08.26 15:45 sell 0.03 eurusd 1.42229 1.42455 1.40070 2009.08.26 20:45 1.42455
1810160
14289343 2009.08.27 08:00 sell 0.02 usdjpy 93.716 94.351 90.541 2009.08.28 07:00 93.681
182031440
14298375 2009.08.28 15:56 sell 0.02 usdjpy 93.498 94.124 90.368 2009.08.28 15:56 93.538
182031440
14309686 2009.08.31 08:00 sell 0.02 gbpusd 1.62386 1.62890 1.57300 2009.08.31 16:46 1.62890
179021440
14330880 2009.09.03 09:15 sell 0.02 usdjpy 92.377 92.988 89.320 2009.09.03 09:15 92.396
182031440
14332444 2009.09.03 13:45 buy 0.04 eurusd 1.43506 1.43180 1.45140 2009.09.03 14:30 1.43180
1810160
14347114 2009.09.08 08:55 buy 0.07 eurusd 1.43924 1.44426 1.44950 2009.09.08 13:29 1.44950
1810160
14347533 2009.09.08 09:46 buy 0.02 eurusd 1.44180 1.43650 0.00000 2009.09.09 07:05 1.44835
221011440
14362541 2009.09.10 14:34 sell 0.02 usdjpy 91.900 92.346 89.392 2009.09.11 07:00 91.324
182031440
14367418 2009.09.11 08:00 sell 0.03 usdjpy 91.141 91.653 88.683 2009.09.14 07:00 90.424
182031440
14400627 2009.09.18 08:00 sell 0.03 gbpusd 1.63734 1.64240 1.59080 2009.09.21 07:00 1.62238
179021440
14409845 2009.09.21 14:24 sell 0.03 eurusd 1.46161 1.46670 0.00000 2009.09.21 17:08 1.46670
221011440
14413785 2009.09.22 09:25 buy 0.03 eurusd 1.47575 1.47070 0.00000 2009.09.23 07:05 1.48168
221011440
14413844 2009.09.22 09:26 buy 0.05 eurusd 1.47794 1.47803 1.49300 2009.09.22 14:01 1.47803
1810160
14426284 2009.09.24 08:12 sell 0.03 usdjpy 90.767 91.312 88.078 2009.09.24 16:42 91.312
182031440
14433473 2009.09.25 08:00 sell 0.02 usdjpy 90.636 91.194 87.847 2009.09.28 07:00 89.451
182031440
14454670 2009.09.29 15:52 sell 0.03 eurusd 1.45349 1.45870 0.00000 2009.09.29 22:59 1.45870
221011440
14463878 2009.10.01 08:03 buy 0.02 usdjpy 90.127 89.516 93.182 2009.10.01 15:34 89.516
182031440
14483415 2009.10.06 12:46 sell 0.03 gbpusd 1.59105 1.59600 1.54300 2009.10.06 12:46 1.59141
179021440
14508812 2009.10.08 08:01 sell 0.02 usdjpy 88.300 88.804 85.131 2009.10.09 02:00 88.804
182031440
14519196 2009.10.09 08:00 sell 0.03 eurusd 1.47168 1.47670 0.00000 2009.10.09 13:28 1.47670
221011440
14521500 2009.10.09 10:52 sell 0.03 gbpusd 1.59560 1.60040 1.54720 2009.10.09 13:10 1.60040
179021440
14535021 2009.10.12 15:37 buy 0.03 eurusd 1.47938 1.47450 0.00000 2009.10.14 07:56 1.48828
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RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are

sure about what you are doing.
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14544680 2009.10.13 13:13 buy
14577461 2009.10.16 14:16 sell
14596211 2009.10.20 08:04 buy
14630987 2009.10.23 08:00 buy
14646999 2009.10.26 17:02 sell
14653353 2009.10.27 09:54 buy
14656594 2009.10.27 15:03 sell
14699657 2009.10.30 15:22 sell
14701566 2009.10.30 16:35 sell
14735425 2009.11.03 10:53 sell
14735430 2009.11.03 10:53 sell
14773557 2009.11.09 08:01 buy
14774246 2009.11.09 08:56 buy
14811119 2009.11.12 16:19 sell
14814964 2009.11.13 08:01 buy
14843973 2009.11.19 08:00 sell
14850803 2009.11.20 08:00 sell
14852517 2009.11.20 13:09 sell
14888811 2009.11.25 12:39 buy
14894941 2009.11.26 08:00 sell
14897853 2009.11.26 16:59 sell
14902723 2009.11.27 08:00 sell
14902736 2009.11.27 08:01 sell
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0.00000

1.69420

94.521

0.00000

1.69210

1.45950

0.00000

87.785

1.44870

0.00000

0.00000

1.51800

1.46240

1.71780

86.361

86.114

1.45970

1.52520

84.426

1.47010

83.425

0.00000
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2009.10.13 15:02

2009.10.16 17:06

2009.10.20 09:11

2009.10.26 07:00

2009.10.27 07:05

2009.10.27 15:03

2009.10.27 19:43

2009.11.02 07:53

2009.11.02 07:00

2009.11.03 13:31

2009.11.04 07:53

2009.11.10 07:05

2009.11.09 21:43

2009.11.13 00:55

2009.11.16 07:00

2009.11.20 07:00

2009.11.25 07:00

2009.11.20 15:00

2009.11.25 15:00

2009.11.27 07:16

2009.11.26 18:59

2009.11.27 09:07

2009.11.27 16:46

221011440
1.48300
1810160
1.49120

221011440

1.63760
179021440
91.934
182031440
1.49034
221011440
1.63382
179021440
1.48083
1810160
1.47644
221011440
90.046
182031440
1.46577
1810160

1.47460

221011440

1.49691
221011440
1.49855
1810160
1.48596
1810160
1.67235
179021440
88.933
182031440
88.367
182031440
1.48560
1810160
1.50543
1810160
86.168
182031440
1.50100
1810160
86.393
182031440
1.49800

221011440

221-A2Gv17.0-EURUSD-1440
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sl]
0.00 0.00 0.00

221-A2Gv17.0-EURUSD-
1440[sI]

0.00 0.00 0.00
179-A2Gv4.0-GBPUSD-1440[sl]
0.00 0.00 0.00
182-A2Gv4.0-USDJPY-1440
0.00 0.00 -0.01
221-A2Gv17.0-EURUSD-1440
0.00 0.00 0.00
179-A2Gv4.0-GBPUSD-1440
0.00 0.0 0.00
181-A2Gv4.0-EURUSD-60[sI]
0.00 0.0 -0.01
221-A2Gv17.0-EURUSD-1440
0.00 0.00 -0.01
182-A2Gv4.0-USDJPY-1440
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sI]
0.00 0.0 -0.01

221-A2Gv17.0-EURUSD-
1440[sl]

0.00 0.0 0.01
221-A2Gv17.0-EURUSD-1440
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sI]
0.00 0.0 -0.01
181-A2Gv4.0-EURUSD-60[sI]
0.00 0.0 0.04
179-A2Gv4.0-GBPUSD-1440
0.00 0.0 -0.01
182-A2Gv4.0-USDJPY-1440
0.00 0.0 -0.03
182-A2Gv4.0-USDJPY-1440
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sI]
0.00 0.00 0.00
181-A2Gv4.0-EURUSD-60[sI]
0.00 0.0 -0.01
182-A2Gv4.0-USDJPY-1440
0.00  0.00 0.00
181-A2Gv4.0-EURUSD-60[sl]
0.00 0.00 0.00
182-A2Gv4.0-USDIPY-1440[sl]
0.00 0.00 0.00

221-A2Gv17.0-EURUSD-

-15.96

-14.58

-15.54

5.61

9.78

-14.76

0.45

-0.30

10.64

11.70

-15.09

6.42

3.06

3.63

31.32

2.02

9.10

-13.35

-13.60

18.52

-4.70

-17.19

-16.08

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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1440[sl]
14902916 2009.11.27 08:23 sell 0.02 eurusd 1.48700 1.48893 1.45730 2009.11.27 10:17 1.48893 0.00 0.00  0.00 -3.86
1810160 181-A2Gv4.0-EURUSD-60[sl]
14914241 2009.11.30 08:00 buy 0.03 gbpusd 1.65387 1.64880 1.70450 2009.11.30 09:12 1.64880 0.00 0.00 0.00 -15.21
179021440 179-A2Gv4.0-GBPUSD-1440[sl]
0.00 0.00 -2.60 333.50
Closed P/L: 330.90
Open Trades:
Ticket Open Time Type Size Item Price S/L T/P Price Commission  Taxes Swap  Profit
No transactions
0.00 0.00 0.00 0.00
Floating P/L: 0.00
Working Orders:
Ticket Open Time Type Size Item Price S/L T/P Market Price
No transactions
Summary:
Deposit/Withdrawal: 487.93 Credit Facility: 0.00
Closed Trade P/L: 330.90 Floating P/L: 0.00 Margin: 0.00
Balance: 818.83 Equity: 818.83 Free Margin: 818.83
Details:
Balance
907
&17
727
£37
By
457
1] 14 26 39 51 7 a9 101 114 126 139 151 163 176 188 201 213 226 238 251 263 275 288 200
Gross Profit: 1444.36 Gross Loss: 1113.46 Total Net Profit: 330.90
Profit Factor: 1.30 Expected Payoff: 1.10
. . . ) . 12.60%
Absolute Drawdown: 8.87 Maximal Drawdown: 92.50 (10.15%) Relative Drawdown: (86.53)
Total Trades: 300 Short Positions (won %6): 151 (43.71%0) Long Positions (won %6): 149 (48.32%0)

Largest
Average
Maximum
Maximal

Average

Profit Trades (%6 of total):
profit trade:
profit trade:

consecutive wins ($):
consecutive profit (count):

consecutive wins:

138 (46.00%6)

Loss trades (%o of total):

162 (54.00%6)

81.26 loss trade: -17.91
10.47 loss trade: -6.87

6 (88.33) consecutive losses ($): 7 (-87.14)
166.14 (5) consecutive loss (count): -87.14 (7)
2 consecutive losses: 2

RISK DISCLAIMER: Trading is risky. It can bring substantial gains as well as substantial losses.
Consult the decisions you are about to make with your financial advisor. This document does not
give any recommendations for your financial or any other decision. Do not trade unless you are
sure about what you are doing.
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