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Fibonacci Trader
Maximum Favorable Excursion (MFE) - Maximalni prizniva vychylka
Maximum Adverse Excursion (MAE) - Maximalni nepiizniva vychylka

On the System Results window you have the columns trade profit/loss (P&L), the
accumulated profit/loss (P&L Accum.), then Maximum Favorable Excursion (MFE) and the
MAE Maximum Adverse Excursion (MAE).

V okné "Vysledky systému" jsou sloupce obchod zisk/ztrata (P&L), akumulovany zisk/ztrata
(P&L Accum.), pak maximalni prizniva vychylka (MFE) a maximalni neprizniva vychylka
(MAE)

Maximum Favorable Excursion is what was the maximum profit that the trade had before
the trade closed, on line number 5 you see a trade that lost 2.5 points (P&L) but during
the time the trade was open it was one time making 1 point profit, that was the
Maximum Favorable Excursion for that trade.

Maximalni prizniva vychylka je to, jaky je maximalni zisk, nez je obchod uzavreny. Na
radku Cislo 5 mUzete vidét obchod, ktery ztratil 2.5 bodu (P&L), ale b&hem doby co byl
obchod otevreny, byl jeden Cas 1 bod v zisku. Toto byla jeho maximalni prizniva vychylka.

Maximum Adverse Excursion is what was the maximum loss that the trade had before the
trade closed, on line number 5 you see a trade that lost 2.5 points (P&L) but during the
time the trade was open it was one time losing 5 points, that was the Maximum Adverse
Excursion for that trade.

Maximalni neprizniva vychylka je to, jaka je maximalni ztrata, nez je obchod uzavreny. Na
radku Cislo 5 mUzete vidét obchod, ktery ztratil 2.5 bodu (P&L), ale b&éhem doby co byl
obchod otevieny, byl jeden ¢as 5 bodU ve ztraté. Toto byla jeho maximalni neprizniva
vychylka.
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Click on Show, P/L chart and the P&L Accumulated chart will show.
Kliknéte na Show, pak na P/L chart a ukaze se graf akumulovany P&L.

PDF created with FinePrint pdfFactory trial version http://www.pdffactory.com


http://www.pdffactory.com

MFE aMAE Page 2 of 6
Y axis is the accumulated profit/loss the x axis is the number of the trade.
Osa Y je akumulovany zisk/ztrata, osa X je Cislo obchodu
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If you click Show and then on MFE chart, that will show the MFE chart.
Pokud kliknete na Show a pak na MFE chart, ukaze se graf MFE.
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The MFE chart shows in red squares all trades that closed with a loss and in the green
square all trades that closed with a profit, the left Y-axis has the total profit or loss of each
trade. The X-axis shows the maximum profit that each trade had before it was closed.
Graf MFE ukazuje jako Cervené CtvereCky vSechny obchody zakonCené ve ztraté a jako
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zelena koleCka vSechny obchody zakonCené v zisku. Levé osa Y je celkovy zisk nebo
ztrata kazdého obchodu. Osa X ukazuje maximalni zisk kazdého obchodu pred jeho
uzavienim.

If you look the trade that has the red arrow, that trade lost about 1 point but was at one
time actually making about 3.5 points profit (MFE). Look at the trade that has the green
arrow, that trade made about 3 points profit, but was at one time making 4 points profit
(MFE).

Pokud se podivate na obchod oznaceny Cervenou Sipkou, uvidite, Ze ztratill kolem 1
bodu, ale béhem obchodu byl jeden ¢as v profitu 3.5 bodu (MFE). Obchod oznaceny
zelenou Sipkou udélal zisk kolem 3 bodU, ale jeden cas béhem obchodu délal zisk 4 body
(MFE).

The blue line along with the Right Y-axis show how much profit/loss that system will make if
you have a profit protection at that X-axis value.

Modra krivka podél pravé osy Y ukazuje kolik zisku/ztraty bude systém délat pokud
budete mit ochranu zisku na hodnoté osy X.
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Using the cross hair and clicking on the chart we will find that about 3.25 points target is a
good point to add a target to our system. That is 13 ticks on the mini S&P. We will use this
information later.

PouZitim nitkového krize a kliknutim do grafu zjistime, Ze profit target kolem 3.25 bodu je
dobry pro pridani do naseho systému. To je 13 tik0 na mini S&P. Tuto informaci pouZijeme
pozdéiji.

Note that using the 13 ticks target all trades to de right of vertical cross hair line will now
have a profit hit of 13 points. Note that even using 13 ticks as target may be you still will
have trades with more than 13 ticks of profit, in case the target be trigger by a gap bar.
VSimnéte si, Ze pouzitim 13-ti tikového profit targetu vSechny obchody napravo od
vertikaly nitkového kfize nyni zasahnou 13-ti tikovy PT. VSimnéte si dale, Ze ikdyZ pouzijieme
13-ti tikovy profit target mozna budeme mit jeSté nekteré obchody s vice néz 13-ti
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tikovym ziskem a to pokud je profit target dosazen po gapu.

Note the box on the top left corner shows the total profit if the target is not used and the
total profit if you use the target at that point.
VSimnéte si tabulky v levém hornim rohu, ktera ukazuje celkovy zisk, pokud profit target
neni pouzity nebo je pouZity na dané urovni.

If you click on Show and then on MAE chart you will see the MAE chart.
Pokud kliknete na Show a pak na MAE chart uvidite graf MAE.
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The MAE chart shows in red squares all trades that closed with a loss and in the green
square all trades that closed with a profit, the left Y-axis has the total profit or loss of each
trade. The X-axis shows the maximum loss that the trade had before it was closed.

Graf MAE ukazuje Cervené CtverecCky jako vsechny obchody, které skonCily ve ztraté a
zelena kolecCka jako viechny obchody, které skonCily v zisku. Leva osa Y je celkovy zisk
nebo ztrata kazdého obchodu. Osa X ukazuje maximalni ztratu, kterou mél obchod pred
jeho zavrenim.

If you look the trade that has the red arrow, that trade lost about 2 points but was at one
time actually losing about 11 points (MAE) profit. Look at the trade that has the green
arrow, that trade made about 1 point profit but was at one time losing about 6 points
(MAE).

Pokud se podivate na obchod oznaceny Cervenou Sipkou, jedna se o obchod, ktery
ztratil kolem 2 bodU, ale jednu dobu byl ve ztraté 11 bodU (MAE). Pfi pohledu na obchod
oznaceny zelenou Sipkou uvidime, Ze tento obchod udélal kolem 1 bodu, ale jednu
dobu byl ve ztraté asi 6 bodu.

The blue line along with the Right Y-axis show how much profit/loss that system will make if
you have a stop at that X-axis value.

Modra kiivka podél Y-osy ukazuje kolik zisku ztraty systém bude mit pokud nastavite stop
na hodnotu na ose X.

PDF created with FinePrint pdfFactory trial version http://www.pdffactory.com



http://www.pdffactory.com

MFE aMAE Page 5 of 6

About 6 points is a good value, this is the mini S&P each tick is 0.25 then we can use the 6
or 5.5 or 5 points, if you use the 6 that is a total of 24 ticks stop. Note that using the 24 ticks
stop all trades to de right of vertical cross hair line will now have a stop hit of 24 points.
Note that even using 24 ticks as stop may be you still will have trades with more than 24
ticks of loss, in case the stop be trigger by a gap bar.

Hodnota kolem 6-ti bodU je dobra, tj. v mini S&P kde kazdy tik je 0.25, mUzeme pak pouzit
6 nebo 5.5 nebo 5 bodU. Pokud pouzZijeme 6 bodU, bude celkovy stop 24 tikd. Viimnéte
si, Ze pouzitim 24 tikového stopu vSechny obchody napravo od vertikaly nitkového krize
zasahne 24 tikovy stop. | pfi poutziti 24 tikového stopu nékteré obchody by mohly mit vice
nez 24 tik0 ztratu. A to v tom piipadé, Ze stop bude aktivovan gapem.

Now we can go to our system and change it to use now a 13 ticks profit, after that our
new P&L Accumulated chart will look like the next picture.

Nyni mUzeme vzit nd$ systém a doplnit do né&j 12 tikd profit target. Potom graf
akumulovaného zisku/ztraty bude vypadat néjak podobné.
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Now if we go back to our system and add the stop at 24 ticks the new P&L Accumulated
chart will look like the next picture.

Po vloZeni 24 tikové stopky do naseho systému dostaneme konecnou podobu grafu
akumulovaného zisku/ztraty.
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The MFE and the MAE are a very good tool to find a good point for your system stop and

target.
MFE a MAE jsou velmi dobrym nastrojem pro nalezeni hodnot PT a SL.
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