The Ambulance has arrived  Larries. 

I am awefully sorry to hear about your misfortune.

I don't have all the answers but I have a couple of suggestions that may serve you well.

Firstly, sleep at night. The Asian session is for the Asians. It's not for us. It's difficult, there is limited volume, meaning limited liquidity meaning limited movement. One large order from a particular institution can suddenly ruin what looked like a good set up.

Take a look at the chart I attach.

The grey vertical lines represent our office hours. London and New York session all in from dawn til dusk. The areas that are the same as the background of the chart are out of hours. ie Asian session.

Now focus your attention to the areas within these Asian sessions. There are 10 in all. All pretty colours especially to brighen your day.

Notice there are 7 peach and 3 pink.

The 7 peach are where movement was very limited during these Asian sessions. The 3 pink represent the 3 sessions of the last two weeks where something actually happened.

Notice also the volume above the CCI's, again in a sexy lilac just for you.

hahaha.

There is virtually no volume at these times in the gaps. The bulk of the money being punted is in the grey areas, our time.

If you must work then have you considered setting orders?

Now let me draw your attention to the bottom-right of the chart. The 4hr CCI on the 60m chart.

Clearly this is in a downward trend right?

Stick with this chart and play the cross of the 21CCI.

This last week would have produced 3 or 4 trades with 100+ pips each.

It's very easy to lose track on a 5m chart and to play safe I would urge you to play with an hourly.

We know the 21CCI on the 60m chart is the 252 on the 5m chart, so why not do something similar to this post

You see the 21 cross on the 60m, the 4hr is down you look for a 1-2-3 on the 5m then get back on the 60m.

It must be a good set up on the 60m chart else it won't do anything.

The reason your trade didn't go according to plan was the time of day and the fact that cable had already fallen 100 pips that afternoon.

Look at the patterns. big fall then consolidation, big fall then consolidation.

Sometimes you'll get lucky, others you get skinned. You were having one of the latter sadly 

How's that for starters ?

PS. Don't let it get you down though. Everyone has done it. The important thing is you had guts to post that on here and now hopefully you can learn from it and move on.

The direction was right, just the timing was out.

Another not worthy of mention is to ensure you have a minimum of 3 contact points on your trendlines. The more the merrier.
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Consolation 

Here you go Larry.

Cast Iron proof that not everything I do goes accoring to plan immediately and sometimes a certain degree of pain must be experienced.

Here's 4 charts from suggestions I put to the room and on here this morning.

The direction was correct, the ideas we correct, but the timing on all bar the Jpy sucked courtesey of Gold umming and arring and not really doing much.

So remember. Gin & tonic, bit of lippie, get dolled up, hit the town, get smashed, fall over, all is forgotten
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Guiding Star... 

Mr Gorgeous, (funny how u know who u are... hehehe)

Thanks for looking into our charts and getting back to us as always without fail. Your undying luuuurve for us is truly felt - Thanks for being such a hunnybun!

You remember in one of your previous posts that the CCI 252 acts as a guiding star???.......well, we don't think it's true.......wait for it.................cos............ YOU'RE OUR beautiful guiding star!!!

The reason why we attempted the Asian session last night was because lately the afternoon session looked far too messy so we thought the Asian market would be clearer like it has been the last few sessions until last night when we decided to keep these sleeping beauties up 

As for your suggestion about putting orders in overnight or even in general...

1) We're not sure where to put the orders at; cos we don't want to get spiked into an order by a candle wick when the fast ema hasn't broken the trend line

2) And without it having a huge stop loss by the time the fast ema does break the TL

3) Whether it's any use to have a trailing stop

Pls refer to the attachment. Would you have taken these 2 trades on Cable?...

1st vertical line - we wouldn't have taken it as we'd be waiting for the 252 CCI to show the way and by the time it does the wave's gone. So we'll look for the retracement.

2nd vertical line - is the retracement shown on the 7CCI, but doesn't the CCIs look oversold to you? Or would you regard it as an ok trade to get into as it's only started the fall and this is it's first retracement on the 7CCI?

Thanks Precious P

Have an excellent weekend, go out and enjoy yourself, put on your dancing shoes, sing your little heart out, sleep, eat and be merry!
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